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Office bearers of SICASA Hyderabad 
 

 

 

Reach out for us:  

Instagram: sicasa_hyd,  

Twitter: SICASAhyd,  

E-Mail: sicasahyderabad@outlook.com,  

WhatsApp: 6302783477,  

Telegram: SICASAHyderabad,  

Facebook: sicasahyd 

 

 

 

 

 

 

 

mailto:sicasahyderabad@outlook.com
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COMMUNICATION FROM SICASA CHAIRMAN 
 

Dear learners, 

Welcome to the newsletter for the month of February. As we move on to next month of this 

new year I feel delighted to share that that SICASA Hyderabad will be hosting numerous 

events and activities offline addressing various talents within us to ensure that all 

opportunities for the students' overall development may be made available to them. Our 

students are the future of our profession, and it is also our responsibility to look into their 

overall development in both academic and non-academic fields so that they can evolve into 

global professionals..  

I feel very honoured to say that, this time The National talent hunt for CA Student was 

indeed a great success. And moreover hosting the finals for students across states was a 

great pleasure. I hope everyone who have attended enjoyed their time at Hyderabad. 

Motivation is something that cannot be installed in the person, it is supposed to develop from 

within. Wishing every single one of you nothing but the best of health and leaps pf success 

in life. 

As I pen down my last message to you as the Chairman of SICASA Hyderabad, there’s a 

mixed feeling of achievement, gratitude, and happiness. My association with SICASA has 

been a memorable one. I have always given my best to betterment of students and 

interaction with young talent made me younger. In this long journey, I feel humbled and 

fortunate to have received the support, guidance and affection from everyone. 

Best wishes, 

Always at your service, 

CA. Chandra Babu M 
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EFFECTS OF BUDGET 2023 ON THE INDIAN ECONOMY 
 

As we all know, this is the first budget announced post covid pandemic. Hence, waving off all the 

fears of covid, the current budget has focused upon reaching new heights. A lot of focus has been 

drawn towards the tourism, travel and hospital sectors post covid. 

To kick start such growth prospectus and keep  the growth of the country ongoing, a lot of capital 

investments have been taken up by the government. Almost Rs.10 lac crores have been budgeted to 

be invested and this is a hike by straight 33%. By way of investments into construction sector ,i.e  

roads, infra- projects (not only in the urban sector, but also in the rural India) while keeping in view,  

borrowings of the country. This is mainly due to the lack of enthusiastic investments by the private 

sector, reason being the global uncertainity. 

Keeping the political view in mind, the “Modi sarkar” has aimed towards reduction in fiscal deficit of 

the country, since this is the last year of the term of 5 years of ruling  of "The Modi sarkar “ . 

With respect to revenue expenditure, which include expenses such as salaries, pension, etc. is 

reduced. It stands currently at 11.6% , which was priorly 12.7%. Reason for such reduction is the 

minimalistic returns expected on revenue investments. 

By way of heavy capital expenditure, the government is aiming for job creation as well as nationwide 

development. Since the growth of economy and increase in GDP will be observed only upon increase 

in savings and expenditure patterns of the public .Of course, for which income generation is to be 

looked upon !Also, to sustain the high inflation rates, post pandemic and also as a consequence of 

Russia-Ukraine war, income generation  has become need of the hour. The logic being simple, higher 

the income, higher is the expenditure patterns and so will be the the tax collections! How can the 

budget miss upon tax element. 

In the official website, New scheme introduced under section 115  BAC has been set up as the 

default option and also under new scheme the basic exemption limit has been extended upto Rs 7 

lakhs. This to promote and attract more tax payers under the new scheme. 

Considering the changes and new amendments announced in the Budget of 2023, a lot of hope as to 

development of the nation in various sectors is expected. 

 

 

VAGDEVI 
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BUDGET – A GLIMPSE 
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SUPRITHI 
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INVITATION 
 

SICASA Hyderabad is inviting articles for E-Newsletter: INSIGHT for the month of March, 

2023. All the students who want to get featured can submit their articles, artworks, poems, 

short stories etc. which are related to Chartered Accountancy curriculum for our further 

newsletters. 

 

 

 

 

Rules:  

1. No word limit but the articles shall be confined to topic opted. 

2. No plagiarism allowed; content sent should be original. 

3. Send your works to the mail with the following attachments: 

- Your work 

- Full name along with student registration number & firm name  

- Passport photo 

- Contact details 

- Subject of email must contain the details of your work (E.g., Article/Artwork etc.) 

 

Send us your works on : sicasahydnewsletter@gmail.com 

Last date for submission: 28th February, 2023 


