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NOTICE

To

All the Members

 Notice is hereby given to all members of the Hyderabad Branch of SIRC of ICAI that the 
59th Annual General Meeting of the Members of Hyderabad Branch will be held on Saturday, the 
24th July, 2021 at 11.00 a.m. through Online Platform-Audio Visual Mode to transact the following 
business.

1.  To receive the Annual Report of the Branch for the year 2020-2021.

2.  To receive the Auditor’s Report along with the Audited Statements of Accounts for the year   
ended 31-3-2021.

3.  Any other Matter with the Permission of the Chair.

            

By order of the Managing Committee
of the Hyderabad Branch of SIRC of ICAI

 

Place  :  Hyderabad
Date : 09th July, 2021 

Sd/-
(CA. Satish Kumar Mylavarapu)

Secretary
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Dear Professional Colleagues, 

I feel honoured and privileged to pen my thoughts as the 
Chairman of Hyderabad Branch SIRC of ICAI (hereinafter 
referred as “Hyderabad Branch’ or “the Branch”) for the 
year 2021-22. Hyderabad Branch of SIRC of ICAI is the 
3rd largest branch in India with more than 9000 members 
and around 50,000 students. The task of steering the 
Branch, as such is a mammoth one. I sincerely thank the 
Central Council member, Regional Council members and 
the members of the Managing Committee for electing 
me as the Chairman of the Branch, thereby reposing 
their confi dence in me, as this post has been adorned by 
members of high stature in the past.  

This report covers the period from the conclusion of the 
previous AGM till date. The present team took over on 
February 18, 2021 and the journey has been an exciting 
one. The challenges that have been posed by Covid-19 
are numerous, and the road ahead is windy, but we 
Team Hyderabad Branch are confi dent of vanquishing 
the challenges with our concerted team efforts. Team 
Hyderabad Branch is moving ahead with a vision to deliver 
profi cient service to Members and Students and we are 
working with utmost dedication to ensure that the same 
is attained. We believe in the concept of ‘Continuous 
Improvement’ and ‘Scope for Improvement’ every time 
and we look forward to receive your valuable responses 
and suggestions on the activities of Hyderabad Branch 
for taking it forward. At this juncture, I would like to inform 
you that the Hyderabad Branch has won the coveted Best 
Branch Award (3rd prize in Mega Category) at National 
Level for the year 2020-21. I sincerely thank CA. Pankaj 
Kumar Trivedi, Immediate Past Chairman, who has strived 
for excellence and left no stone unturned, thereby bringing 
laurels to the Branch.   

Members Activities

The year 2020-21 witnessed a horrifying pandemic ever 
faced by Mankind, Covid-19. This pandemic coupled 
with lockdown and movement restrictions made the 
journey a tough one. Hyderabad Branch, during the 
crisis times switched over to “Virtual programmes” and 
conducted several programmes on various topics. The 
complete details regarding the same are published 
inside the Annual report. We are proud to inform that our 
programmes had transcended the local borders and had 
National reach, wherein we had participation from across 
the length and breadth of the country. During the year 
2020, we celebrated our 100th Programme with a series of 
programmes titled “Powering Ahead….Century on a Sticky 
Wicket”. The series witnessed participation of luminaries 
like Hon’ble Justice P P Bhatt, President of the ITAT, CA. 
Atul Kumar Gupta, President ICAI, CA. Nihar Jambusaria, 
Vice President ICAI and several present Central Council 
members and Past Presidents of ICAI. The event also had 

participation of the hon’ble members of the ITAT and top 
offi cials from the Income Tax department.

Team Hyderabad Branch, as a part of its endeavour of 
enriching the professional knowledge base of members 
conducted numerous Virtual CPE Meetings on topics 
of academic interest. The details of the same are also 
hosted on our website www.hydicai.org and the videos 
of the events along with the presentations received from 
speakers are also uploaded in our website for reference 
of members.  

During the year 2021, the Managing Committee of 
Hyderabad Branch of SIRC of ICAI decided to resume 
the Study Circle Meetings at the Branch which saw 
a substantial participation from members. We have 
conducted Study Circle Meetings on GST, Standards on 
Auditing and Accounting Standards.  The Branch has also 
formed a Women’s Study Circle during the year 2021 
which discusses professional avenues for Women CAs. 
The announcement for the Direct Taxes Study circle has 
been recently made and the fi rst meeting is scheduled in 
the month of July. Due to the Second Wave of Covid-19 and 
considering the safety of members, it has been decided to 
conduct the Study Circle Meetings on Virtual mode.

Hyderabad Branch Newsletter has been given a major 
facelift, wherein we have included professional articles 
also along with updates on Income Tax, Corporate Laws 
and GST. The Newsletter is being circulated by email 
among the members and the same is also being uploaded 
on the Branch website. I sincerely thank all the contributors 
of articles and updates for sparing their valuable time for 
the cause of Branch.    

Students Activities

During the year, Hyderabad Branch conducted various 
batches of ITT, Advanced ITT, Orientation Course & 
MCS. The classes have been conducted on virtual mode 
complying with the guidelines of ICAI HO and the details 
regarding number of batches and students attended are 
published elsewhere in the report. The above classes 
were attended by students across India and it gives me 
utmost gratifi cation that we could cater to the needs of CA 
students.    

One of the major challenges on the students’ front was 
conducting November 2020 CA Exams, in line with the 
prescribed Covid-19 protocols. There was a need of 
additional exam centres to accommodate the students 
keeping in view the requirements of social distancing. 
Hyderabad Branch, under the guidance of ICAI Exam 
department took the lead and we were able to get 
additional exam centres, and were also able to channelize 
the manpower resources for the conduct of exam by way 
of deputing our staff as Additional observers to exam 
centres. The dedicated efforts of Team Hyderabad, were 
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Hyderabad Branch, in its fi ght against Covid-19 has 
conducted a vaccination camp at COE Hyderabad from 
June 5th to 7th and again on 6th July 2021. The vaccination 
camp was organised jointly with a hospital in Hyderabad. 
We were able to vaccinate 1563 people, which include 
Members and their family members.

I request all members to take utmost care of themselves, 
their families and also their article assistants and ensure 
that we all stay safe. I also request members and students 
to get themselves and their family members vaccinated 
and also follow all the Covid protocols so that the war 
against Covid-19 is won.  

AGM   

I wholeheartedly welcome Members to this year’s AGM 
which is being held on July 24, 2021 and this will be the 
59th AGM of Hyderabad Branch of SIRC. This AGM is 
being held in Virtual Mode like that of the previous year. 
The link for registration for the AGM has been placed at 
branch website www.hydicai.org. Members are requested 
to register at the website link so that the Zoom link 
for participation can be shared.   I request Members to 
attend this meeting. We also request you to email the 
questions relating to the Accounts for the FY 20-21 to 
agmqueryhyd2021@gmail.com. 

Acknowledgements

I sincerely thank our Central Council Member 
CA. Dayaniwas Sharma, Regional Council Members 
CA. China Masthan Talakayala, CA. Naresh Chandra 
Gelli V and CA. Chengal Reddy R for their guidance and 
support for the activities of Hyderabad Branch. Team 
Work is vital for the success of any Organisation, and I 
thank the Managing Committee Members of Hyderabad 
from the bottom of my heart for their unstinted support 
and dedication for the activities of Hyderabad Branch. The 
resource persons of various programmes conducted by 
Hyderabad Branch deserve an applause for sparing their 
time and efforts, which has ensured the success of our 
programmes. 

I also thank the entire staff of Hyderabad Branch for their 
wholehearted support for the Branch. 

I conclude quoting Dale Carnegie “Develop success from 
failures. Discouragement and failure are two of the surest 
stepping stones to success”. Let us all strive towards 
excellence and achieve success in our lives.

Place: Hyderabad
Date:  09th July, 2021

Yours Sincerely, 

CA. Machar Rao Meenavalli
Chairman 

Hyderabad Branch of SIRC of ICAI

behind the successful conduct of November 2020 CA 
Exams. I sincerely thank all the team members and staff 
for their dedicated and determined efforts without which 
we wouldn’t have achieved this feat.    

Hyderabad SICASA is a vibrant association and has 
conducted series of Curricular and Non-Curricular 
programmes for the benefi t of students. Programmes like 
STEP, Student Enrichment programme were conducted to 
augment their Public Speaking skills. In addition, to this 
we have also conducted Virtual Cultural fests and Sports 
events (physical mode) for the benefi t of students. On 
the academic front, SICASA Hyderabad has conducted 
Seminars and Workshops on GST, Income Tax etc for 
the benefi t of students. Team SICASA Hyderabad had 
also conducted motivational sessions for the benefi t of 
students, wherein we had Corporate Executives, Spiritual 
leaders and other dignitaries addressing them on various 
topics. I congratulate CA. Rajambal M S and Team 
SICASA Hyderabad for their untiring efforts for the student 
community. We shall continue to conduct more such 
programmes for the benefi t of students.

Other Activities

74th Independence Day was celebrated at Branch the 
premises with participation of Branch Managing Committee 
Members and Branch employees as per the prescribed 
Covid protocols. We distributed health kits to the Branch 
employees on this occasion. 

72nd Republic Day was also celebrated at Branch premises 
with participation of Members, Students and Employees of 
Hyderabad Branch with fl ag hoisting at the premises.

Hyderabad Branch on the occasion of Yoga Day has 
conducted Yoga Week from June 21-25, 2021 on virtual 
mode. The Sessions were conducted by ISHA Foundation 
and were aimed at improving immune system and 
respiratory health. We urge all the members to continue 
with Yoga Practices to boost immunity and stay healthy.

CA Day Celebrations

CA Day was celebrated on 1st July 2021 by hoisting the 
fl ag at 9.00 am followed by plantation drive. A Webinar on 
“The pursuit of Human excellence for CA’s” was addressed 
by Swami Bodhamayananda, RK Math.

Humorously Yours…Generating smiles, a stand-up 
Comedy act was performed by Sri Rajasekhar Mamidanna, 
which was also well received by members present.  

Covid-19 Pandemic and The Way Ahead

Our profession has withstood testing times and challenges 
in the past. I am confi dent that the times will change and 
we shall overcome all hurdles and once again return to 
pre-covid normalcy.
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YEAR CHAIRMAN VICE CHAIRMAN SECRETARY TREASURER
1964-1965 LATE M.A.MOHIADDIN LATE A.N.RAJAGOPAL CH.G.KRISHNAMURTHY N.M.SWAMY
1965-1966 LATE M.A.MOHIADDIN V.SUBRAHMANYAM CH.G.KRISHNAMURTHY LATE A.N.RAJAGOPAL 
1966-1967 LATE M.A.MOHIADDIN V.SUBRAHMANYAM CH.G.KRISHNAMURTHY LATE A.N.RAJAGOPAL 
1967-1968 CH.G.KRISHNAMURTHY LATE A.N.RAJAGOPAL LATE M.A.MOHIADDIN LATE M.ANANDAM
1968-1969 LATE A.N.RAJAGOPAL LATE M.A.MOHIADDIN LATE G.SATYANARAYANA C.RAMMOHAN
1969-1970 LATE M.A.MOHIADDIN LATE A.N.RAJAGOPAL LATE G.SATYANARAYANA C.RAMMOHAN
1970-1971 LATE M.A.MOHIADDIN LATE A.N.RAJAGOPAL LATE G.SATYANARAYANA LATE P.VENUGOPAL
1971-1972 LATE G. SATYANARAYANA LATE M.R.TAGORE LATE R.SUBRAMONEY LATE  M.MUTHUSWAMY
1972-1973 LATE M.R.TAGORE LATE R.SUBRAMONEY LATE M.MUTHUSWAMY LATE M.MUTHUSWAMY
1973-1974 LATE R.SUBRAMONEY LATE M.MUTHUSWAMY S.RAGHUNATH S.RAGHUNATH
1974-1975 LATE V.BASAVARAJU M.BHASKARA RAO M.V.PURUSHOTHAMA RAO PERCY H. ITalia
1975-1976 LATE V.BASAVARAJU M.BHASKARA RAO M.V.PURUSHOTHAMA RAO PERCY H. ITalia
1976-1977 LATE M.R.TAGORE M.V.PURUSHOTHAM RAO K.C.DEVDAS U.M.S.KOLLURI
1977-1978 LATE M.R.TAGORE M.V.PURUSHOTHAM RAO U.M.S.KOLLURI J.NARSIMHA RAO
1978-1979 LATE M.R.TAGORE M.V.PURUSHOTHAM RAO B.J.N RAO A.M.REDDY
1979-1980 M.V.PURUSHOTHAMA RAO J.NARASIMHA RAO A.MAHENDER REDDY
1980-1981 LATE M.R.TAGORE J.NARASIMHA RAO A.MAHENDER REDDY D.MADHUSUDAN RAO
1981-1982 LATE M.R.TAGORE J.NARASIMHA RAO A.MAHENDER REDDY LATE A.SIVAPRASAD
1982-1983 LATE M.R.TAGORE J.NARASIMHA RAO A.MAHENDER REDDY LATE A.SIVAPRASAD
1983-1984 LATE M.R.TAGORE A.MAHENDRA REDDY P.SHYAMSUNDER RAO LATE T.D.RAJAIAH
1984-1985 LATE M.R.TAGORE A.MAHENDRA REDDY LATE T.D.RAJAIAH LATE C.ANAND RAO
1985-1986 LATE T.D.RAJAIAH G.SESHADRI NAIDU LATE C.ANAND RAO B.VENKATESWARA REDDY
1986-1987 A.MAHENDER REDDY K.BALAKRISHNAN G.SESHADRI NAIDU B.VENKATESWARA REDDY
1987-1988 LATE C.ANAND RAO G.SESHADRI NAIDU M.RAMESH B.VENKATESWARA REDDY
1988-1989 SHANTILAL DAGA L.YUGANDHRA BABU M.YUGANDHAR J.BHADRA KUMAR
1989-1990 SHANTILAL DAGA L.YUGANDHRA BABU M.YUGANDHAR J.BHADRA KUMAR
1990-1991 M.YUGANDHAR L.YUGANDHRA BABU J.BHADRAKUMAR VIKRAM SISODIA
1991-1992 L.YUNGANDHRA BABU Y.ESWARA PRASADA REDDY V.VENKATASUBRAMANIAN P.NAGARJUNA BABU
1992-1993 Y.ESWARA PRASADA REDDY V.VENKATASUBRAMANIAN P.NAGARJUNA BABU A.SRINIVAS
1993-1994 A.SRINIVAS V.VENKATASUBRAMANIAN P.NAGARJUNA BABU V.JAWAHAR
1994-1996 LATE VIKRAM SISODIA P.NAGARJUNA BABU M.DEVARAJA REDDY LATE S.RAVINDRANATH
1996-1997 N.RAMU M.DEVARAJA REDDY LATE S.RAVINDRANATH C.SUBRAMANYAM REDDY
1997-1998 M.DEVARAJA REDDY VEMULAPATI SRIDHAR LATE S.RAVINDRANATH C.SUBRAMANYAM REDDY
1998-1999 PVSS PRASAD PANKAJ KUMAR TRIVEDI K.MATHESH REDDY K.NAGESWARA RAO
1999-2000 AJAY GANDHI K. MATHESH REDDY PANKAJ KUMAR TRIVEDI K.NAGESWARA RAO
2000-2001 M.R.VIKRAM K. MATHESH REDDY NARESH CHANDRA GELLI.V K.NAGESWARA RAO
2001-2002 NARESH CHANDRA GELLI V P.SATYANARAYANA SASTRY NARASIMHAM VVVL C.RAMACHANDRAM
2002-2003 P.SATYANARAYANA SASTRY NARASIMHAM VVVL C RAMACHANDRAM C.RAMACHANDRAM
2003-2004 NARASIMHAM VVVL C RAMACHANDRAM S. APARNA S. APARNA
2004-2005 C RAMA CHANDRAM AMRIT KUMAR KOTA B.RAMAMOHANA REDDY P.RAJESWARA RAO
2005-2006 AMRIT KUMAR KOTA B.CHAKRAPANI P.RAJESWARA RAO P.RAJESWARA RAO
2006-2007 S.APARNA VEMULAPATI.SRIDHAR CHADALAWADA VENKATRAM CHADALAWADA  VENKATRAM
2007-2008 VEMULAPATI.SRIDHAR B.CHAKRAPANI LATE D.SWAMI REDDY HARIGOVIND PRASAD
2008-2009 B.CHAKRAPANI LATE D.SWAMI REDDY HARIGOVIND PRASAD SARAF SATISH
2009-2010 LATE D.SWAMI REDDY CHADALAWADA VENKATRAM ADUSUMILLI VENKATESWARA RAO DAYAKAR GELLI
2010-2011 CHADALAWADA VENKATRAM ADUSUMILLI VENKATESWARA RAO DAYAKAR GELLI TIRUPATHAIAH YARRA
2011-2012 ADUSUMILLI VENKATESWARA RAO DAYAKAR GELLI TIRUPATHAIAH YARRA RAMA MURTHY T
2012-2013 DAYAKAR GELLI TIRUPATHAIAH YARRA MURALI KRISHNA NAGABHAIRAVA CHINA MASTHAN TALAKAYALA

2013-2014 TIRUPATHAIAH YARRA K. MATHESH REDDY RAMA MURTHY T CHINA MASTHAN TALAKAYALA

2014-2015 K. MATHESH REDDY RAGHUNANDAN V PRAKASH CHOKDA RITESH MITTAL
2015-2016 RAGHUNANDAN V PRAKASH CHOKDA CHENGAL REDDY R RITESH MITTAL
2016-2017 RAMACHANDRA REDDY K CHENGAL REDDY R MANDAVA SUNIL KUMAR BHANU NARAYAN RAO Y.V
2017-2018 CHENGAL REDDY R MANDAVA SUNIL KUMAR BHANU NARAYAN RAO Y.V PRAKASH CHOKDA
2018-2019 MANDAVA SUNIL KUMAR BHANU NARAYAN RAO Y.V CHADALAWADA VENKATRAM PANKAJ KUMAR TRIVEDI
2019-2020 BHANU NARAYAN RAO Y.V PANKAJ KUMAR TRIVEDI MACHAR RAO MEENAVALLI SATISH KUMAR MYLAVARAPU

2020-2021 PANKAJ KUMAR TRIVEDI MACHAR RAO MEENAVALLI DEEPAK LADDA CHINNA SITARAMI REDDY A

2021-2022 MACHAR RAO MEENAVALLI DEEPAK LADDA SATISH KUMAR MYLAVARAPU RAJAMBAL.MS

NAMES OF THE OFFICE BEARERS OF THE HYDERABAD BRANCH SINCE INCEPTION
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MEMBERS FROM HYDERABAD & SECUNDERABAD
IN CENTRAL COUNCIL & SOUTHERN INDIA

REGIONAL COUNCIL

CENTRAL COUNCIL MEMBERS

1952-1955 CA. NATARAJAN IYER
1973-1975 LATE CA. P. VENUGOPAL
1976-1983 LATE CA. D. SEETHARAMAIAH
1985-1995 CA. LAXMINIWAS SHARMA
1992-1998 CA. S.S.R. KOTESWARA RAO
1998-2010 CA. DAGA SHANTILAL
1998-2010 CA. S. GOPALAKRISHNAN
2007-2016 CA. J. VENKATESHWARLU
2010-2019 CA. M DEVARAJA REDDY, PRESIDENT, ICAI (2016-2017)
2019-2022  CA. DAYANIWAS SHARMA

REGIONAL COUNCIL MEMBERS

1952-1955 CA. S. G. DASTAGIR
1955-1958 LATE CA. A. N. RAJAGOPAL
1961-1964 LATE CA. M. A. MOHIADDIN
1967-1970 CA. Ch. G. KRISHNA MURTHY
1970-1973 LATE CA. P. VENUGOPAL
1973-1979 LATE CA. G. SATYANARAYANA, CHAIRMAN, SIRC (1976-1977)
1976-1979 CA. V. BASAVARAJU
1976-1979 CA. P.V.S.R. PRASAD
1976-1979 CA. P. R. SRINIVASAN
1979-1983 CA. U.M.S. KOLLURI
1979-1983 CA. A. RAMABRAHMAM, CHAIRMAN, SIRC (1981-1982)
1983-1988 CA. K.C. DEVDAS
1985-1991 CA. S.S.R. KOTESWARA RAO, CHAIRMAN, SIRC (1990-1992)
1988-1995 CA. G. SUBBA RAO
1992-1995 CA. M.R. VIKRAM
1995-1998 CA. L. YUGANDHAR BABU
1995-2001 CA. Y. ESWARA PRASADA REDDY, CHAIRMAN, SIRC (2000-2001)
1998-2001 CA. N. RAMU
1998-2007 CA. J. VENKATESWARLU, CHAIRMAN, SIRC (2004-2005)
2004-2010 CA. M. DEVARAJA REDDY, CHAIRMAN, SIRC (2009-2010)
2007-2016 CA. NARESH CHANDRA GELLI V
2013-2016 CA. B. SEKKIZHAR
2013-2019 CA. ADUSUMILLI VENKATESWARA RAO, CHAIRMAN, SIRC (2018-2019)
2016-2019 CA. RITESH MITTAL
2019-2022 CA. CHENGAL REDDY R
2016-2022 CA. CHINA MASTHAN TALAKAYALA
2019-2022 CA. NARESH CHANDRA GELLI V
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S. 
NO DATE DAY TOPIC SPEAKER VENUE TIMING

1 07.02.2021 SUNDAY
SEMINAR ON DIRECT AND 

INDIRECT TAXES
UDAAN 2021 & BEYOND

CHIEF GUEST:
CA. ATUL KUMAR 

GUPTA, PRESIDENT ICAI
THE PARK 

HOTEL, RAJ 
BHAWAN ROAD, 

HYDERABAD

09.30AM 
TO 2.00PMSPEAKERS:

CA. SATISH SARAF
CA. PRASAD P V S S

2 06.3.2021 SATURDAY WOMEN’S SEMINAR 
PRERANA 2021

CHIEF GUEST:
CA. DAYANIWAS SHARMA, 

CCM, ICAI
MRS. HARINI VEMULA

BRANCH PREM-
ISES

10.00 AM 
TO 5.30 

PM

SPEAKERS: 
MR. VENUGOPAL
CA. RAJAMBAL &

CA. APARNA S
CA. ALKAZANWAR
CA. POONAM JAIN

CA. SEEMA GROOVER

3 14th &15th 
.03.2021

SUNDAY & 
MONDAY

TWO DAYS CONFERENCE 
ON BANK BRANCH AUDIT

ORGANIZED JOINTLY 
WITH: AHMEDNAGAR 

BRANCH OF WIRC OF ICAI 
& HYDERABAD BRANCH 

OF SIRC OF ICAI.

SPEAKERS: 
CA. (DR.) GOPAL 
KRISHNA RAJU

CA. AMARJEET CHOPRA
PAST PRESIDENT, ICAI

CA. NITANT TRILOKEKAR
CA. M. R. VIKRAM

HOTEL SITARA, 
RAMOJI 

FILM CITY
HYDERABAD

09.30AM 
TO 1.00PM

ANNEXURE I
HYDERABAD BRANCH OF SIRC OF ICAI

ACTIVITIES OF THE BRANCH DURING THE YEAR 2020 -2021
CONFERENCES, SEMINARS AND WORKSHOPS

S.NO DATE TOPIC NO OF PARTICIPANTS

1 03.02.2021 STUDY CIRCLE ON RECENT CHANGES IN GST 27

2 10.03.2021 STUDY CIRCLE ON RECENT CHANGES IN GST 27

3 25.02.2021 DISCUSSION ON EXPOSURE DRAFT ON AUDITING 
STANDARDS SMALL & LESS COMPLEX ENTITY 11

4 02.03.2021 DISCUSSION ON EXPOSURE DRAFT ON AUDITING 
STANDARDS SMALL & LESS COMPLEX ENTITY 7

5 08.03.2021 DISCUSSION ON EXPOSURE DRAFT ON AUDITING 
STANDARDS SMALL & LESS COMPLEX ENTITY 7

6 13.03.2021 DISCUSSION ON TRAINING MANUAL FOR ARTICLE 
STUDENTS 7

7 20.03.2021 DISCUSSION ON SHARING OF SUCCESS STORIES 4

8 27.03.2021 DISCUSSION ON HOW TO DEVELOP WEBSITE CONTENT 7

STUDY CIRCLE MEETING
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VIRTUAL CPE MEETINGS
S.NO DATE TOPIC NO OF 

PARTICIPANTS

1 17.7.2020
CODE OF ETHICS - 2019

SPEAKER: CA. J VENKATESWARLU
TIMING: 6PM – 8PM

02 HOURS CPE
300 PARTICIPANTS

2 22.7.2020
PERFORM OR PERISH

SPEAKER: CA. JAY CHHAIRA, CCM, ICAI
TIMING: 6PM – 8PM

02 HOURS CPE 
173 PARTICIPANTS

3 23.7.2020
GOING GLOBAL

SPEAKER: CA. GAURAV KAPATHI
TIMING: 6PM – 8PM

02 HOURS CPE 
134 PARTICIPANTS

4 24.7.2020
THE NEW CFO

SPEAKERS: CA. RAKESH SINGHANIA & CA. SATISH KOTTAKOTA
TIMING: 6PM – 8PM

02 HOURS CPE
PARTICIPANTS

5 27.7.2020
AMENDMENTS IN DIRECT & INDIRECT TAXES DUE TO COVID-19

SPEAKER: CA. RAJENDRA PRASAD TALLURI
TIMING: 6PM – 8PM

02 HOURS CPE
294 PARTICIPANTS

6 28.7.2020

SETTING UP PROFESSION THROUGH  RELATIONSHIP 
MARKETING STRATEGIES

SPEAKER: SHRI. JVC. SREERAM
TIMING: 6PM – 8PM

02 HOURS CPE
292 PARTICIPANTS

7 29.7.2020

THE NEW HORIZONS
SPEAKERS: CA. DAYANIWAS SHARMA, CCM,ICAI & 

CA. MURALI KRISHNA C 
TIMING: 6PM – 8PM

02 HOURS CPE
302 PARTICIPANTS

8 30.7.2020

CARO 2020
SPEAKERS: CA. AMARJIT CHOPRA, PAST PRESIDENT, ICAI & 

CA. BHUTANI ARCHANA 
TIMING: 11AM – 1PM

02 HOURS CPE
404 PARTICIPANTS

9 31.7.2020
MOVING AHEAD IN CORPORATE ENVIRONMENT

SPEAKER: CA. RAMESH MENON
TIMING: 6PM – 8PM

02 HOURS CPE
207 PARTICIPANTS 

10 07.08.2020

RIGHTS OF A TAXPAYER AT THE TIME OF SEARCH AND 
SEIZURE UNDER GST

SPEAKER: CA. KESHAV GARG
TIMING: 6PM – 8PM

02 HOURS CPE
175 PARTICIPANTS

11 10.08..2020
OVERVIEW OF RERA

SPEAKER: CA. RAMAMURTHY T
TIMING: 6 PM – 8 PM

02 HOURS CPE
224 PARTICIPANTS

12 15.08.2020
FORMATION & TAXATION OF PRIVATE/FAMILY TRUST

SPEAKER: CA(DR.) GIRISH AHUJA
TIMING: 11 AM TO 01 PM

02 HOURS CPE
383 PARTICIPANTS

13 17.08.2020

ACCEPTANCE OF DEPOSITS BY COMPANIES AND 
DPT3 PRACTICAL ISSUES

SPEAKER: CS. JAYARAMAN L
TIMING: 6 PM – 8PM

02 HOURS CPE
331 PARTICIPANTS
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14 21.08.2020

INTRICACIES OF SEC 115BBE IN RELATION TO POST 
DEMONITISATION CASH DEPOSIT CASES

SPEAKER: CA. HARI AGARWAL
TIMING: 6 PM – 8PM

02 HOURS CPE
271 PARTICIPANTS

15 28.08.2020
PITFALLS IN PRIVATE LIMITED COMPANIES IN AUDIT

SPEAKER: CA. CHANDRASEKHAR VASANT CHITALE, CCM ICAI
TIMING: 6 PM – 8 PM

02 HOURS CPE
436 PARTICIPANTS

16 29.08.2020
ISSUES IN TAX AUDIT

SPEAKER: CA. PRASHANTH GS
TIMING: 6 PM – 8 PM

02 HOURS CPE
417 PARTICIPANTS

17 31.08.2020
FINANCIAL WELLNESS -  ALL ABOUT PLANNING OF FINANCE

SPEAKER: CA. MANOJ KUMAR TRIVEDI
TIMING: 6 PM – 8 PM

02 HOURS CPE
257 PARTICIPANTS

18 07.09.2020
MSME – LAW REGISTRATION BENEFIT SCHEME & WEBSITE LINK

SPEAKER: CA. THIRUVAYU KUMAR CHAKKA
TIMING: 6 PM – 8 PM

02 HOURS CPE
191 PARTICIPANTS

19 08.09.2020
E-INVOICING  A NEW NORMAL OF GST

SPEAKERS: CA. SUMEET SETHIA & CA. ABHISHEK SRIVASTAVA
TIMING: 6 PM – 8 PM

02 HOURS CPE
104 PARTICIPANTS

20 09.09.2020

TAX AUDIT PERSPECTIVE COVERING AUDIT DOCUMENTATION & 
STANDARDS ON AUDIT

SPEAKER: CA. GURURAJ ACHARYA
TIMING: 5 PM – 8 PM

03 HOURS CPE
209 PARTICIPANTS 

21 11.09.2020

LABOUR LAWS – BASICS OVERVIEW & 
AUDITORS RESPONSIBILITY 

SPEAKER: CA. RAMAMURTHY T
TIMING: 6 PM – 8 PM

02 HOURS CPE
99 PARTICIPANTS

22 12.09.2020
AUDIT UNDER COMPANIES ACT 2013 – SOME DEVELOPMENTS

SPEAKER: CA. HIMANSHU KISHANDWAL
TIMING: 11 AM – 1 PM

02 HOURS CPE
153 PARTICIPANTS

23 14.09.2020
CARO 2020 FROM AUDITORS LENS

SPEAKER: CA. GANESH B
TIMING: 6 PM – 8 PM

02 HOURS CPE
160 PARTICIPANTS

24 15.09.2020
TRANSFER PRICING COMPLIANCES, DOCUMENTATION

SPEAKER: CA. MITHILESH SAI
TIMING: 6 PM – 8 PM

02 HOURS CPE
121 PARTICIPANTS

25 16.09.2020

COVID RELATED PRONOUNCEMENTS & STANDARDS ON 
AUDITING FOR 2019 – 20 AUDITS

SPEAKER: CA. JOMON K GEORGE
TIMING: 6 PM – 8 PM

02 HOURS CPE
100 PARTICIPANTS

26 19.09.2020
FEMA REGULATION GOVERNING NRI INVESTMENTS  & LOANS

SPEAKER: CA. VAMSI KRISHNA
TIMING: 6 PM – 8 PM

02 HOURS CPE
180 PARTICIPANTS

27 21.09.2020
CHANGES IN INCOME TAX FORMS

SPEAKER: CA. CHAITANYA E
TIMING: 6 PM – 8 PM

02 HOURS CPE
108 PARTICIPANTS 

28 11.11.2020

VALUATION OF SECURITIES OR FINANCIAL ASSETS COVERING 
REQUIREMENTS UNDER COMPANIES ACT 2013, INCOME TAX 

ACT 1961, FEMA 1999 & SEBI GUIDELINES
SPEAKER: CA. TARUN MAHAJAN

TIMING: 5 PM – 8 PM

03 HOURS CPE
206 PARTICIPANTS
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29 19.11.2020
HANDLING GST NOTICES

SPEAKER: CA. SATISH SARAF
TIMING: 6 PM  - 8 PM

02 HOURS CPE
198 PARTICIPANTS

30 21.11.2020
TAXATION OF RESIDENT WELFARE ASSOCIATION

SPEAKERS: CA. SHAILESH KHANDELWAL & CA. ALOK AGARWAL
TIMING: 11 AM – 1 PM

02 HOURS CPE
200 PARTICIPANTS

31 23.11.2020

QUARTERLY RETURNS MONTHLY PAYMENT & 
REFUNDS UNDER GST

SPEAKERS: CA. RAGHAVENDER K & CA. APOORVA JAYASIMHA
TIMING: 6 PM – 8 PM

02 HOURS CPE
138 PARTICIPANTS

32 25th to 
27.11.2020

PRAVAH_FLOW OF KNOWLEDGE…SUB REGIONAL CONFERENCE 
ORGANISED BY : SIRC OF ICAI &

HOSTED BY HYDERABAD, KARIMNAGAR & WARANGAL 
BRANCHES OF SIRC OF ICAI 

INAUGURAL ADDRESS: CA. DAYANIWAS SHARMA, CCM, ICAI 
CA. D.  PRASANNA KUMAR, CCM, ICAI 

CA. DUNGAR CHAND U JAIN, CHAIRMAN, SIRC OF ICAI & 
DR. CA. ABHISHEK MURALI, SECRETARY, SIRC OF ICAI

CA. GURURAJ ACHARYA, 
CA. RAJENDRA PRASAD T, 

CA. ADITYA GUHA ROY, CA. SATISH SARAF &
CA. SREERAM KAPAGANTY

9 HOURS CPE
300 PARTICIPANTS

33 30.11.2020

INTRODUCTION TO MERGERS & ACQUISITION DIRECT TAX 
PERSPECTIVE

SPEAKER: CA. SATYAKI SHEKAR
TIMING: 6 PM – 8PM

02 HOURS CPE
97 PARTICIPANTS 

34 04.12.2020

ASSESSMENT PROCEDURES & HANDLING NOTICES IN THE 
FACELESS ASSESSMENTS

SPEAKER: DR. CA. ABHISHEK MURALI
TIMING: 6 PM – 8PM

02 HOURS CPE
227 PARTICIPANTS

35 16.12.2020
E- INVOICING UNDER GST

SPEAKERS: CA. SUDHIR VS & CA. AJAY KUMAR MUNDADA
TIMING: 6 PM – 8PM

02 HOURS CPE
204 PARTICIPANTS

36 21.12.2020
CURRENT ISSUES & DEVELOPMENTS – TRANSFER PRICING

SPEAKER: CA. PVSS PRASAD
TIMING 6 PM TO 8 PM

02 HOURS CPE
165 PARTICIPANTS

37 22.1.2021

VIRTUAL CPE MEETING INTERNATIONAL TAXATION-POEM & 
MLI BASICS CONCEPTS

SPAKERS: CA. PVSS. PRASAD & ADV. K K CHYTHANYA
TIMINGS: 05 PM – 08 PM

3 HOURS CPE 
289 PARTICIPANTS 

38 23.01.2021

VIRTUAL CPE MEETING INTERNATIONAL TAXATION-
EQUALISATION LEVY & 

LATEST INTERNATIONAL TAX DISCUSSION
SPAKERS: ADV. K R SEKAR & ADV. K K SUDHARSHAN RANGAN

TIMINGS: 05 PM – 08 PM

3 HOURS CPE
290 PARTICIPANTS

39 27.01.2021
VIRTUAL CPE MEETING UNDERSTANDING STOCK MARKET

SPEAKER: CA. MANOJ KUMAR TRIVEDI
TIMINGS: 05 PM – 07 PM

2 HOURS CPE
247 PARTICIPANTS 
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40 29.01.2021

VIRTUAL CPE MEETING PRACTICAL APPROACH TO 
ANY AUDIT RISK

SPEAKERS: CA. MURALI KRISHNA C, CA. PREMANTH D & 
CA. SIVA PRASAD A
TIMING: 5 PM – 7 PM

2 HOURS CPE
173 PARTICIPANTS

41 30.1.2021

VIRTUAL CPE ON IND AS  103 – BUSINESS COMBINATION
SPEAKERS: DR. CA. GOPAL KRISHNA RAJU, 

CA. SANDHYA SRIRAM & CA. RAVI ANATHARAMAIH
TIMING: 11 AM – 01 PM

2 HOURS CPE
316 PARTICIPANTS 

42 03.02.2021

VIRTUAL CPE MEETING FINANCIAL BILL 2021
SPEAKERS: CA. M R VIKRAM, CA. GURRURAJ ACHARYA & 

CA. SUDHIR V S
TIMINGS: 4 PM – 07 PM

3 HOURS CPE
291 PARTICIPANTS

43 23.2.2021
VIRTUAL CPE MEETING HOW TO MITIGATE STATE GST NOTICES

SPEAKER: CA. SATISH SARAF
TIMINGS: 06 PM – 08 PM

2 HOURS CPE
260 PARTICIPANTS

44 26.2.2021

VIRTUAL CPE MEETING ISSUES IN TAXATION OF SALARIES & 
TDS

SPEAKER: CA. PANKAJ KUMAR TRIVEDI
TIMINGS: 05 PM – 07 PM

2 HOURS CPE
238 PARTICIPANTS

45 27.3.2021 & 
28.3.2021

TWO DAY VIRTUAL SEMINAR ON BANK AUDIT
SPEAKERS: CA. DHANANJAY J GOKHALE, 

CA. MONY A, CA. JAWAHAR V, 
CA. DAYANIWAS SHARMA, CCM, ICAI, CA. SUNDER. N, 

CA. SRI RANGANATH E, 
CA. JANKINATH D, & CA. VIJAY SRINIVAS K

TIMING: 09.00 AM TO 12.30 PM

6 HOURS CPE
 490 PARTICIPANTS

46 01.3.2021

E- INVOICING UNDER GST
SPEAKERS: CA. SUMEET SETIA &

CA. ABHINAV SRIVASTAV
TIMING: 6.00 PM TO 8.00 PM

2 HOURS CPE
241 PARTICIPANTS

47 19.3.2021
EXPORTS UNDER GST

SPEAKER: MR. SREERAM KAZA
TIMING: 6.00 PM TO 8.00 PM

2 HOURS CPE
201 PARTICIPANTS

48 21.3.2021
EFFECTIVE USE OF TECHNOLOGY TOOLS IN BANK AUDIT

SPEAKER: CA. VIJAY SRINIVAS K
TIMING: 6.00 PM TO 8.00 PM

2 HOURS CPE
221 PARTICIPANTS

49 23.3.2021

INPUT TAX CREDIT BEING DEPENDENT ON 2A OR 2B VS 3B 
ALONG WITH YEAREND PROCEDURES.

SPEAKER: CA. SHILPI JAIN
TIMING: 6.00 PM TO 8.00 PM

2 HOURS CPE
226 PARTICIPANTS

50 24.3.2021
COMPLIANCE TO TDS PROVISIONS U/S 195 POST MLI

SPEAKER: CA. RAJENDRA PRASAD T
TIMING: 6.00 PM TO 8.00 PM

2 HOURS CPE
217 PARTICIPANTS

51
22.4.2021 

TO 
28.4.2021

REFRESHER COURSE ON INSOLVENCY & BANKRUPTCY CODE
SPEAKERS: CA. REVATHI RAGHUNATHAN, CA. RITESH MITTAL, 

CA. S APARNA, CA. MURALIDHARAN L
TIMING 4.00 PM – 7.00 PM

18HOURS CPE
194 PARTICIPANTS
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52 11.4.2021

UDIN FOR BANK AUDIT & OTHER CERTIFICATIONS
SPEAKERS: CA. DAYANIWAS SHARMA, CCM OF ICAI & 

CA. RANJEET AGARWAL, CCM, ICAI
TIMING : 10.00 AM – 12 NOON

2 HOURS CPE
178 PARTICIPANTS

53 19.4.2021
NFRA FILLING OF FORM 2

SPEAKER: CA. GOPAL KRISHNA RAJU
TIMING : 6.00 PM – 8.00 PM

2 HOURS CPE
205 PARTICIPANTS

54 25.4.2021
NETWORKING GUIDELINES CORPORATE FORM OF PRACTICE

SPEAKER: CA. DAYANIWAS SHARMA, CCM, ICAI
TIMING : 10.00 AM – 12 NOON

2 HOURS CPE
382 PARTICIPANTS

55 01.5.2021
RECENT AMENDMENTS IN COMPANIES ACT

SPEAKER: CA. PRAMOD JAIN
TIMING : 6.00 PM – 8.00 PM

2 HOURS CPE 
380 PARTICIPANTS

56 03.5.2021
NOTICES U/S 148 AND ITS VALIDITY

SPEAKER: CA. BANUSEKAR T
TIMING : 6.00 PM – 8.00 PM

2 HOURS CPE
358 PARTICIPANTS

57
5TH MAY 
TO 8TH 

MAY 2021

4 DAYS REFRESHER COURSE ON AUDITING STANDARDS
ORGANIZED BY: AUDITING & ASSURANCE BOARD & PEER 

REVIEW BOARD OF ICAI
HOSTED BY: HYDERABAD BRANCH OF SIRC OF ICAI

SPEAKERS: CA. SANJAY KUMAR JAIN, CA. PREMNATH D, 
CA. ANIKET SUNIL TALATI, CA. CHINNASAMY GANESAN

TIMING 5.00 PM – 8.00 PM

11 HOURS CPE
585 PARTICIPANTS

58 12.5.2021

COMMON ERRORS OBSERVED IN DISCLOSURE UNDER 
ACCOUNTING STANDARDS

SPEAKER: CA. M P VIJAY
TIMING : 05.00 PM – 08.00 PM

3 HOURS CPE
433 PARTICIPANTS

59 15.5.2021
TRUST TAXATION RECENT ISSUES RE-REGISTRAION

SPEAKER: DR.CA. PHALGUN KUMAR E
TIMING : 5.00 PM – 8.00 PM

3 HOURS CPE
393 PARTICIPANTS

60 16.5.2021
DISCIPLINARY MECHANISM- PROFESSIONAL MISCONDUCT

SPEAKERS: CA. J VENKATESWARLU, CA. ATUL KUMAR GUPTA
TIMING : 10.00 AM – 1.00 PM

3 HOURS CPE
562 PARTICIPANTS

61 20.5.2021

COMPANIES ACT- LOANS, ADVANCES, DEPOSITS, INTER 
CORPORATE LOANS, GUARANTEE AND CHARGES

SPEAKER: CA. AVINASH RAWANI
TIMING : 6.00 PM – 8.00 PM

2 HOURS CPE 
487 PARTICIPANTS

62 21.5.2021

COMPANIES ACT - ROLE AND RESPONSIBILITIES OF DIRECTORS
ORGANIZED : HYDERABAD BRANCH OF SIRC OF ICAI

SPEAKER: CA. ASHISH MAKHIJA
TIMING : 6.00 PM – 8.00 PM

2 HOURS CPE
488 PARTICIPANTS

63 22.5.2021

COMPANIES ACT- CHAPTER-IX & X- ACCOUNTS OF COMPANIES- 
COMPANIES ACCOUNTS RULES 2014- [SEC.128-138]; AUDIT & 

AUDITORS RULES 2014 INCLUDING CARO
SPEAKER: CA. CHINTHAN NARESH BHAI PATEL

TIMING : 6.00 PM – 8.00 PM

2 HOURS CPE
488 PARTICIPANTS

64 24.5.2021

NEW DIMENSIONS IN INTERNAL AUDIT – INTERNAL AUDIT 3.0  
INTERNAL AUDIT FOR SMPS

SPEAKERS: CA. AMIT GUPTA & CA. SAMEER MITTAL
TIMING : 5.00 PM – 8.00 PM

3 HOURS CPE
315 PARTICIPANTS
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65 30.5.2021
WILL, INHERITANCE AND FAMILY SETTLEMENT

SPEAKER: DR.CA. GIRSIH ABUJA
TIMING : 5.00 PM – 8.00 PM

3 HOURS CPE
445 PARTICIPANTS

66 02.6.2021
USE OF TECHNOLOGY TOOLS IN SMPS

SPEAKERS: CA. U SARAN KUMAR & CA. K VIJAYA SRINIVAS
TIMING : 6.00 PM – 8.00 PM

2 HOURS CPE
230 PARTICIPANTS

67 09.6.2021

4 DAYS SEMINAR ON DRAFTING & 
REPRESENTATION BEFORE AUTHORITIES

DAY 1: DRAFTING OF DEED AND DOCUMENTATION AND ITS 
LEGAL IMPORTANCE

CHIEF GUEST: SHRI. MADAN B GOSAVI
HON’BLE MEMBER JUDICIAL NCLT, AHMEDABAD

SPEAKER: ADV. VISHAL J DAVE
TIMING : 5.00 PM – 8.00 PM

3 HOURS CPE
443 PARTICIPANTS

68 10.6.2021
DAY 2 : APPEARANCE BEFORE NCLT / NCLAT

SPEAKER: CA. ADV. NIPUN SINGHVI
TIMING: 5.00 PM – 8.00 PM

3 HOURS CPE
443 PARTICIPANTS

69 11.6.2021
DAY 3 : ART OF REPRESENTATION

SPEAKER: CA. BANUSEKAR T
TIMING: 5.00 PM – 8.00 PM

3 HOURS CPE
443  PARTICIPANTS

70 12.6.2021

DAY 4 : PREPARATION OF APPEALS, RESEARCH & ANALYSE 
CASE LAWS

SPEAKER: CA. HARI AGARWAL
TIMING: 5.00 PM – 8.00 PM

3 HOURS CPE
443 PARTICIPANTS

71 16.6.2021
NRI TRANSACTIONS –FEMA LATEST CHANGES & CHALLENGES

SPEAKER: CA. PVR RAJENDAR PRASAD
TIMING : 5.00 PM – 8.00 PM

3  HOURS CPE
380 PARTICIPANTS

72 19.6.2021

ACCOUNTING STANDARDS FOR AUDITS 2021 – 21- AN SMP 
PERSPECTIVE

AS-1,2,3,4,5,7,9 & AS 10,11,16,18
SPEAKERS: CA. JOMON K GEORGE & CA. MURALI KRISHNA C

TIMING : 4.00 PM – 7.00 PM

3 HOURS CPE
338 PARTICIPANTS

73 24.6.2021

VIRTUAL SEMINAR ON INTERNATIONAL TAXATION
DAY 1 : BASICS OF TAXATION OF NON-RESIDENTS & CAPITAL 

GAINS-SPECIAL EXEMPTIONS TO NON-RESIDENTS AND 
FOREIGN COMPANIES

SPEAKERS: CA. PVSS PRASAD  & CA. GAURAV SINGHAL
TIMING : 5.00 PM – 8.00 PM

3 HOURS CPE
420 PARTICIPANTS

74 25.6.2021

DAY 2 : DEEMING PROVISIONS IN RESPECT OF NON-RESIDENTS 
-  BRIEF OVERVIEW OF SECTION 9 OF THE INCOME TAX ACT, 

1961
SPEAKER: CA. K R SEKAR
TIMING : 5.00 PM – 8.00 PM

3 HOURS CPE
420 PARTICIPANTS

75 26.6.2021
DAY 3 : SIGNIFICANT ECONOMIC PRESENCE - IMPACT ANALYSIS

SPEAKER: CA. SIDDHARTH BANWAT
TIMING : 5.00 PM – 8.00 PM

3 HOURS CPE
420 PARTICIPANTS

76 27.6.2021
MSME – INCENTIVES, BENEFITS & COMPLIANCES

SPEAKER: CA.HEMANTHA KUMAR C N
TIMING: 3.00PM – 5.00PM

2 HOURS CPE
175 PARTICIPANTS
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VIRTUAL WEBINARS
SL. NO DATE TOPIC NO PARTICIPANTS

1 14.8.2020 MAKING IT BIG-FACING CHALLENGES WITH COURAGE
BY MR. THARUN BHASKCER 760 PARTICIPANTS

2 24.8.2020
WORKING SMART USING TECHNOLOGY- T

ALLY ERP 9 
BY MR. PUGAL T

623 PARTICIPANTS

3 25.8.2020
WORKING SMART USING TECHNOLOGY- ZOHO BOOKS CLOUD 

ACCOUNTING 
BY MR. MD RAMEEZ FAIZAL

509  
PARTICIPANTS

4 26.8.2020

WORKING SMART USING TECHNOLOGY- FOCUS-COMPANY 
INTRODUCTION AND ERP PRESENTATION,CRM AND HCM 

PLATFORMS & ARTIFICIAL INTELLIGENCE
 BY MR. BAQUER ALI KHAN, MR. ROHAN TEJURA & 

MR. ANIL KUMAR PUTIN

417 PARTICIPANTS

5 27.8.2020 WORKING SMART USING TECHNOLOGY- WINGS 
BY CA. AJAY GANDHI & MR. VEERESH SINGH 414 PARTICIPANTS

6 31.8.2020 OVERVIEW & PROFESSIONAL APPROCH TO GST AUDIT 
BY CA. SUDHIR VS 733 PARTICIPANTS

7 1.9.2020 INSIGHT INTO GST AUDIT 2018-19 ANALYSIS OF GSTR – 9  
BY CA. RAGHVENDRA K 607 PARTICIPANTS

8 2.9.2020 INSIGHT INTO GST AUDIT 2018-19 ANALYSIS OF GSTR - 9C 
BY CA. RADHIKA VERMA 584 PARTICIPANTS

9 2.9.2020
COMPANY FRESH SETTLEMENT SCHEME (CFSS) 2020 AND LLP 

SETTLEMENT SCHEME 2020 
BY CS. SHAILESH BAHETI

300 PARTICIPANTS

10 3.9.2020
GST AUDIT 2018-19 PRACTICAL ISSUES TO BE 

ADDRESSED - GST AUDIT 
BY CA. SRIRAM K

500 PARTICIPANTS

11 4.9.2020

INSIGHT INTO GST AUDIT 2018-19 PANEL DISCUSSION, Q & A
BY CA. SATISH SARAF

  CA. SUDHIR V S
CA. SRI RAM K

CA RADHIKA VERMA
CA. RAGHVENDRA K

357 PARTICIPANTS

12 4.9.2020

PANEL DISCUSSION ON INCOME TAX 
CHIEF GUEST: MS. PATOLA MADHAVI, JUDICIAL MEMBER ITAT

 SPKRS CA. K. C. DEVDAS, ADV. SAMPATH RAGHUNATHAN
 & ADV. SHASHANK DUNDU

410 PARTICIPANTS
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13 16.9.2020
EVOLVING OPPORTUNITIES OF FUNDING THROUGH CAPITAL 

MARKETS 
BY MR. GOURI SANKAR & CA. SRIPAL SHAH

125 PARTICIPANTS

14 17.9.2020
OVER VIEW OF FOREIGN TRADE POLICY AND PROFESSIONAL 

OPPORTUNITIES
 BY CA. HANSRAJ CHUGH, CCM ICAI

300 PARTICIPANTS

15 18.9.2020
ALL ABOUT FORENSIC AUDIT & INVESTIGATION AUDIT 

BY CA. SUSHRUT CHITALE & 
CA. BABU ABRAHAM KALLIVAYALI, CCM ICAI

229 PARTICIPANTS

16 19.9.2020 DOCUMENTATION UNDER AUDITING STANDARDS 
BY CA. MURALI KRISHNA C & CA.SURYA KUMARI 175 PARTICIPANTS

17 22.9.2020 FACELESS ASSESSMENTS UNDER INCOME TAX 
BY CA. SEKAR G, CCM ICAI 426 PARTICIPANTS

18 23.9.2020
GST ON CONSTRUCTION CONTRACTS 

BY CA. RAJENDRA KUMAR P, CCM ICAI &
 CA. SATISH SARAF

428 PARTICIPANTS

19 24.9.2020
FINANCIAL REPORTING & NAVIGATING  THROUGH ACCOUNTING 

& AUDITING CHALLENGES DURING COVID 19 
BY CA. M P VIJAY KUMAR CCM, ICAI

286 PARTICIPANTS

20 25.9.2020

JOURNEY OF DIGITAL TRANSFORMATION & 
LEARNING NEVER ENDS 

CHIEF GUEST: CA. NIHAR NIRANJAN JAMBUSARIA, 
VICE-PRESIDENT, ICAI, 

BY :CA. ANIKET SUNIL TALATI & 
CA. DAYANIWAS SHARMA, CCM ICAI

278 PARTICIPANTS

21 26.9.2020

COMMON CRITICAL CLAUSES IN 3CD  & QUALITY REVIEW BOARD 
– RECENT ISSUES 

CHIEF GUEST: CA. ATUL KUMAR GUPTA, PRESIDENT, ICAI, 
BY: CA. RANJEET AGARWAL, CCM ICAI,

 CA. PRAMOD JAIN, CCM, ICAI 

440 PARTICIPANTS

22 7.10.2020 YOU+ME = WE CONNECT SHARE & GROW 300 PARTICIPANTS
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OTHER ACTIVITES-MEMBERS

S.NO DATE PARTICULARS

1 15.08.2020 74TH INDEPENDENCE DAY CELEBRATIONS AT BRANCH PREMISES, FLAG HOISTING , 
DISTRIBUTION OF HEALTH KIT AMONGST BRANCH EMPLOYEES

2 03.10.2020 WORK LIFE BALANCE & HANDLING STRESS IN PRESENT LIFE SITUATION BY 
SADGURU RAMESH JI AND GURUMA KUSUM JI

3 26.01.2021 72ND REPUBLIC DAY CELEBRATIONS, FLAG HOISTING - AT 9.30AM 

4 09.05.2021
HOW TO DEAL WITH COVID WAVE II- PRECAUTIONS AND PROTECTION DR. 
VISWESVARAN BALASUBRAMANIAN & DR. CHETAN R. MUNDADA YASHODA 
HOSPITALS

5 05-07.06.2021 COVID VACCINATION DRIVE FOR MEMBERS AND THEIR FAMILY MEMBERS. 
1375 PEOPLE WERE VACCINATED

6 01.07.2021

73RD CHARTERED ACCOUNTANTS DAY, INSTITUTE FLAG  HOISTING, 
PLANTING OF SAPLINGS. WEBINAR ON “THE PURSUIT OF  HUMAN EXCELLENCE 
BY SWAMI BODHAMAYANANDA, RK MATH AND STANDUP COMEDY SESSION ON 
HUMOROUSLY YOUR’S..... GENERATING SMILES 
BY SHRI. RAJASEKHAR MAMIDANNA.

7 06.07.2021 COVID VACCINATION DRIVE FOR MEMBERS AND THEIR FAMILY MEMBERS. 
188 PEOPLE WERE VACCINATED

MANAGING COMMITTEE MEETINGS – HYDERABAD BRANCH OF SIRC 
S.NO DATE PERSONS ATTENDED VENUE

1 25.08.2020 11 Virtual Meeting

2 18.09.2020 09 Virtual Meeting

3 30.10.2020 07 Virtual Meeting

4 20.11.2020 09 Branch premises

5 23.11.2020 11 Virtual Meeting

6 28.12.2020 09 Meeting held at Branch premises 
and Conducted Virtually also 

7 25.01.2021 05 Branch premises

8 18.02.2021 11 Branch premises

9 24.03.2021 10 Branch premises

10 09.04.2021 07 Virtual Meeting

11 08.05.2021 10 Virtual Meeting

12 21.06.2021 09 Virtual Meeting

News letters:- The Branch has published e-news letters  as per Go-Green initiative of ICAI which are hosted at 
Branch website www.hydicai.org
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           OTHER ACTIVITIES-STUDENTS (VIRTUAL)
S NO DATE ACTIVITY

1 12.07.2020 STUDENT SPEAKER’S FORUM MEET-47
2 19.07.2020 STUDENT SPEAKER’S FORUM MEET-48
3 26.07.2020 STUDENT SPEAKER’S FORUM MEET-49
4 02.08.2020 STUDENT SPEAKER’S FORUM MEET-50
5 16.08.2020 STUDENT SPEAKER’S FORUM MEET-51
6 24.09.2020 STUDENT SPEAKER’S FORUM MEET-52
7 06.09.2020 STUDENT SPEAKER’S FORUM MEET-53
8 11.04.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET - 1 
9 18.04.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET - 2

10 25.04.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET - 3
11 02.05.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET - 4
12 09.05.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET - 5
13 16.05.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET - 6
14 23.05.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET - 7
15 30.05.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET - 8 
16 06.06.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET - 9
17 13.06.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET -10
18 20.06.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET -11
19 27.06.2021 STUDENT TRANSITION ENRICHMENT PROGRAM MEET -12

Virtal Student Cultural Fest
1 01.11.2020 XTACY -VIRTUAL CULTURAL FEST-2020
2 14-16.08.2020 VIRTUAL CULTURAL ACTIVITIES 
3 27.09.2020 VIRTUAL DEBATE COMPETITION 

STUDENTS VIRTUAL SEMINAR DETAILS
SL. 
NO   DATE                                                 TOPIC NO OF 

PARTICIPANTS

1 14.07.2020

IF YOU DON’T MIND, IT DOESN’T MATTER

BY : CA RAMESH MENON

TIME : 11:00AM

COMPANY LAW  –IPC

BY CS L JAYARAMAN &

50

2 05.09.2020

“ARE YOU NEGOTIATING”

BY Ms KRISHNAPRIYA HARSH

TIME : 3PM TO 5PM

“GST WEBINAR “UPDATED FORMS IN GST,

BY : CA SIVAPRASAD ANNAVARAPU

TIME : 11:00AM TO 01:00PM

68

3 28.09.2020

GST ANNUAL RETURN ( 9& 9C)

BY : CA APOORVA JAYASIMHA

TIME : 03:00PM TO 05:00PM

“ TAX AUDUIT SEMINAR”

65
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4 10.12.2020

BY : CA RAJENDRA PRASAD TALLURI,

TIME : 05:00PM TO 08:00PM

HIGHLIGHTS OF ANALYSIS OF UNION BUDGET,

42

5 01.02.2021
VENUE : VIRTUAL & YOUTUBE LIVE

BY: CA M V RAMACHANDRA RAO
22

6   07.02.2021

STUDENTS INTERACTIVE SESSION WITH

PRESIDENT OF  ICAI, CA. ATUL KUMAR GUPTA

@ PARK HOTEL, SOMAJIGUDA.

22

7 07.3.2021

DARSHINI-2021 (INTERNATIONAL WOMENS DAY), 

TIME: 04:00PM TO 07:00PM.

BY : CA REVATHI RAGHUNATHAN, TREASURER OF SIRC,

BY : CA RAJAMBAL M S,TREASURER OF HYDERABAD,

BY : CA APARNA SURABHI, CHAIRPERSON,HYDERABAD

169

8  03.04.2021

REBOOT

SUCCESS COMES WITH A PRICE

BY : CA HARISH KRISHNAN

TIME : 5PM TO 7PM

174

9 14.04.2021

TRAINING WORKSHOP ON GST RETURN FILINGS 
UNDER QRMP SCHEME & RECENT

CHANGES UNDER GST

BY : CA P. VENKATAPRASAD

TIME: 5:00PM TO 7:00PM

136

SPORTS EVENTS
S NO DATE NAME OF THE SPORT VENUE  NO OF STUDENTS

1 11.03.2021 CARROMS BRANCH PREMISES 12
2 11.03.2021 CHESS BRANCH PREMISES 18
3 11.03.2021 RUBIK CUBE BRANCH PREMISES 4
4 13.03.2021 BOX CRICKET METRO SPORTS- NAGOLE- 16

5 14.03.2021 BADMINTON (SINGLES) K L V BADMINTON CLUB, 
KUKATPALLY 36

6 14.03.2021 BADMINTON (DOUBLES) K L V BADMINTON CLUB, 
KUKATPALLY 22

MISSION EKALAVYA VIRTUAL MOCK TEST SERIES FOR NOVEMBER-2020 EXAMINATION
SL NO DATE FOUNDATION - SUBJECTS NO OF STUDENTS

1 05.10.2020 PRINCIPLES & PRACTICE ACCOUNTING 142
2 06.10.2020 BUSINESS LAWS & CORRESPONDANCE REPORT 134
3 07.10.2020 BUYSINESS ECONOMICS 136
4 08.10.2020 MATHE MATICS 135



Annual Report 2020 - 2021

18

MISSION EKALAVYA VIRTUAL MOCK TEST SERIES FOR NOVEMBER-2020 EXAMINATION
S. NO     DATE  INTERMEDIATE (OLD & NEW) - SUBJECTS NO OF STUDENTS

1 09.10.2020 ACCOUNTING 135
2 10.10.2020 EIS & IT , SM 207
3 11.10.2020 COST ACCOUNTING & MANAGEMENT 105
4 12.10.2020 TAXATION 144
5 13.10.2020 ADVANCED ACCOUNTING 118
6 14.10.2020 AUDITING & ASSURANCE 120
7 15.10.2020 CORPORATE AND OTHER LAW 138
8 16.10.2020 FINANCIAL MANAGEMENT 115
9 16.10.2020 ECONOMICS FOR FINANCE 106

 S.NO      DATE                 FINAL (OLD & NEW) - SUBJECTS NO OF STUDENTS
1 17.10.2020 STRATEGIC FINANCIAL MANAGEMENT 10
2 18.10.2020 FINANACIAL REPORTING 218
3 19.10.2020 ADVANCED AUDITING & PROFESSIONAL ETHICS 218
4 20.10.2020 CORPORATE AND ECONOMICS LAWS 106
5 21.10.2020 STRATEGIC COST MANAGEMENT & PERFORMANCE EVA 215
6 24.10.2020 DIRECT TAX LAWS AND INTERNATIONAL TAXATION 20
7 25.10.2020 INDIRECT TAX LAWS 154

Hyderabad Branch of SIRC of ICAI
ICITSS, ICITSS-Orientation Course, AICITSSMCS Course, AICITSS AITT Course Details from April 2020 to 

June 2020
SL.NO NAME OF THE COURSE NO.OF BATCHES NO.OF STUDENTS 

1 ICITSS-ITT 25 1246
2 ICITSS-OC 28 1329
3 AICITSS-MCS 40 2224
4 AICITSS-ADV.ITT 36 1842
  129 6641

RAPID REVISIONARY CLASSES FOR NOVEMBER-2020 EXAM FOR INTERMEDIATE

S.NO DATE NAME OF THE SUBJECT NAME OF THE FACULTY NO OF 
STUDENTS

1 09.11.2020 ACCOUNTING STANDARDS- FOR IPCC G-2 CA SANTOSH MEHRA 56

2 11.11.2020 PARTNERSHIP, ESOP, BUYBACK, UNDER-
WRITING REDEMTION OF DEBENTURES CA DIPTI CHHEDA 48

3 13.11.2020 STRATEGIC MANAGEMENT-IPC G-2 CA PRAVEEN JAIN 62
4 16.11.2020 INFORMATION TECHNOLOGY-IPC G-2 CS SANDEEP KUMAR G 45
5 17.11.2020 COMPANY LAW-INTER/IPC CS L JAYARAMAN 43
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INDEPENDENT AUDITOR’S REPORT

To 
The Council of the Institute of Chartered Accountants of India
Hyderabad Branch

Report on the Audit of the Financial Statements

Qualifi ed opinion:

We have audited the accompanying fi nancial statements of Hyderabad Branch of Southern India Regional  Council  of  The  
Institute  of  Chartered  Accountants  of  India  (“the  Institute),  which comprise the Balance Sheet as at 31st March 2021 and 
the Statement of Income and Expenditure for the year ended, and notes to the fi nancial statements, including a summary of 
signifi cant accounting policies and other explanatory information (herein after referred to as “Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to us, except matters discussed in basis 
for qualifi cation the accompanying fi nancial statements are prepared in all material respects in accordance with the Chartered 
Accountants Act, 1949, and give a true and fair view in conformity with the accounting principles generally accepted in India of 
the state of affairs of the Hyderabad Branch of Southern India Regional Council of The Institute of Chartered Accountants of 
India as at March 31st ,2021, its surplus for the year then ended.

Basis for Qualifi ed opinion:

1. Non Compliance with Statutory dues:

i. The Branch has not complied with the provisions Employee State insurance act 1948, Employees Provident fund and 
Miscellaneous Provisions Act, 1952 and the Professional Tax Act, nor has it made any provision for the liability under 
those Acts. We have not been provided with any information relating to the past and present employees, hence we are 
unable to quantify the quantum of non- compliance during the year as well as the cumulative effect of the same for the 
earlier years.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of  Chartered  Accountants  
of  India.  Our  responsibilities  under  those  standards  are  further described in the Auditor’s Responsibilities for the Audit of 
the Financial Statements section of our report. We are independent of the Institute in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India and we have fulfi lled our other ethical responsibilities in accordance with the 
Code of Ethics. We believe that the audit evidence we have obtained is suffi cient and appropriate to provide a basis for our 
opinion on the accompanying fi nancial statements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of these fi nancial statements in accordance with the Chartered Accountants 
Act, 1949 that give a true and fair view of the state of affairs and fi nancial performance of the Hyderabad Branch in accordance 
with the accounting principles generally  accepted  in  India,  including  the  Accounting  Standards  issued  by  the  Institute  
of Chartered Accountants of India. This responsibility also includes maintenance of adequate accounting records for 
safeguarding of the assets of the Institute and for preventing and detecting frauds  and  other  irregularities;  selection  and  
application  of  appropriate  accounting  policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal fi nancial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the fi nancial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the fi nancial statements, the management is responsible for assessing the Institute’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and  using  the  going  concern  basis  of  accounting  
unless  the  management  either  intends  to liquidate the Institute or to cease operations, or has no realistic alternative but to 
do so. The management is responsible for overseeing the Branch’s fi nancial reporting process.

Annexure – A
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the fi nancial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to infl uence the economic decisions of users taken on the basis of these 
fi nancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also:

• Identify and assess the risks of material misstatement of the fi nancial statements, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is suffi cient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Institute’s internal control.

• Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of accounting estimates and related 
disclosures made by the management.

• Conclude on the appropriateness of the management’s use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast signifi cant doubt 
on the Institute’s ability to continue  as  a  going  concern.  If  we  conclude  that  a  material  uncertainty  exists,  we  are 
required to draw attention in our auditor’s report to the related disclosures in the fi nancial statements or, if such disclosures 
are inadequate, to modify our opinion. Our Conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Institute to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the fi nancial statements, including the disclosures, and whether 
the fi nancial statements represent the underlying transactions and events in a manner that achieves fair presentation.

 We communicate with the management regarding, among other matters, the planned scope and timing of the audit and 
signifi cant audit fi ndings, including any signifi cant defi ciencies in internal control that we identify during our audit.

 We also provide the management with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear 
on our independence, and where applicable, related safeguards.

 Report on Other Legal and Regulatory Requirements

As per the regulation 196(3) of The Chartered Accountants Regulations, 1988 we report that:

a)   We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for 
the purpose of our audit;

b)  In our opinion, proper books of account have been kept by the Branch so far as appears from our examination of those 
books;

c)   Balance Sheet, Statement of Income and Expenditure dealt with by this Report are in agreement with the books of 
account.

For Jawahar and Associates
Chartered Accountants
Firm Reg. No.001281S

Sd/- 
CA. V Jawahar

Partner
Membership No. 023489

UDIN: 21023489AAAAAB3595
Place: Hyderabad
Date: 22-05-2021.              
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HYDERABAD BRANCH OF SOUTHERN INDIA REGIONAL COUNCIL OF 
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

BALANCE SHEET AS AT 31.03.2021  AND
 INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 31.03.2021

S No Category PARTICULARS Sch. No. 31.03.2021 31.03.2020
A) Income INCOME

1 Income Entrance Fee  - 
2 Income Associate Membership Fees  - 
3 Income Fellow Membership Fees  - 
4 Income COP Holder Membership Fees  - 
5 Income Others Membership Fees  - 
6 Income Students Registration Fees  - 
7 Income Students Association Fees  - 
8 Income Distance Education  - 
9 Income Class Room Training Income-MCS  97,96,500  2,89,44,500 

10 Income Class Room Training Income- Orientation  57,96,000  1,50,73,500 
11 Income Class Room Training Income-ITT  26,56,650  80,06,700 
12 Income Class Room Training Income-ADV ITT  55,91,875  1,99,59,875 
13 Income Class Room Training Income-Coaching  84,374  30,52,885 
14 Income Examniation Fee  - 
15 Income Seminar income- Members  13,43,324  1,45,75,317 
16 Income Seminar income- Students  13,35,630 
17 Income Seminar income- Non members  90,653 
18 Income Post Qualifi cation Courses Fees  - 
19 Income Certifi cate Courses Fees  - 
20 Income Members Journal  - 
21 Income Students Journal  - 
22 Income Journal Advertisement  - 
23 Income Interest Received on Investment  - 
24 Income Interest Received on Bank Deposit  1,03,27,784  1,10,12,954 
25 Income Interest Received on Staff Loan  - 
26 Income Interest Received on Earmarked Funds-Education Fund  - 
27 Income Interest Received on Earmarked Funds-Research Fund  - 
28 Income Interest Received on Earmarked Funds-Medal & prizes Fund  - 
29 Income Interest Received on Earmarked Funds-Accounting Research 

Building Fund
 - 

30 Income Interest Received on Earmarked Funds-Student Scholarship Fund  - 
31 Income Interest Received on Earmarked Funds-Employees Benevolent Fund  - 
32 Income Interest Received on Earmarked Funds-Other Earmarked funds Invt  - 
33 Income Publication Income  - 
34 Income Publication Free issue  - 
35 Income E-Learning Income  - 
36 Income Campus Interview Income  - 
37 Income Provision No Longer required W/Back  - 
38 Income Expert Advisory Fees  - 
39 Income Students Association Income  10,100  5,35,750 
40 Income Election Income  - 
41 Income Other Income  12,000  6,21,953 
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42 Income Prior Period Income  2,45,898  - 
43 Income Branch Transfer out  - 

TOTAL  3,58,64,505 10,32,09,716 
B) Expenditure EXPENDITURE
1 Expenditure Salary, Pension & Others Allowances  31,37,671  31,27,847 
2 Expenditure Contribution Provident Fund & Others  - 
3 Expenditure Staff Welfare Expenses  11,61,651  4,84,821 
4 Expenditure Printing And Stationery  22,001  1,19,504 
5 Expenditure Publication Expenses  - 
6 Expenditure Consumables Items Expenses  - 
7 Expenditure Publication Expenses-Printing  - 
8 Expenditure Seminar Expenses-Members  11,21,982  1,01,06,713 
9 Expenditure Seminar Expenses-Students  -  31,75,750 

10 Expenditure Students Acttiveity Expenses  - 
11 Expenditure E-learning Expenses  - 
12 Expenditure Postage & Telephone  46,333  74,663 
13 Expenditure Rent, Rate & Taxes  5,93,650  12,50,622 
14 Expenditure Travelling & Conveyance  70,330  14,249 
15 Expenditure Overseas - Membership Fees  - 
16 Expenditure Overseas - Travelling  - 
17 Expenditure Overseas - Others  - 
18 Expenditure Repairs & Maintenance  15,10,100  36,37,298 
19 Expenditure Internet & Web Maintenance Charges  67,191  1,67,131 
20 Expenditure Professional Fees Paid to Consultants & Examiners  90,000  3,00,000 
21 Expenditure Orientation Expenses  26,92,534  64,01,319 
22 Expenditure GMCS Expenses  31,77,951  1,30,15,987 
23 Expenditure ITT Expenses  25,91,932  70,01,824 
24 Expenditure ADV ITT Expenses  52,65,457  1,39,23,936 
25 Expenditure Coaching Class Expenses  84,655  32,39,646 
26 Expenditure Election Expenses  - 
27 Expenditure Advertisement  15,000  4,762 
28 Expenditure Transportation Charges  - 
29 Expenditure Campus Interview Expenses  - 
30 Expenditure Meeting Expenses  32,527  4,82,560 
31 Expenditure Merit Scholarship  - 
32 Expenditure Audit fees-Statutory  60,000  60,000 
33 Expenditure Audit Fees-Internal  75,000  75,000 
34 Expenditure Payments from Earmarked Funds-Education Fund  - 
35 Expenditure Payments from Earmarked Funds-Research Fund  - 
36 Expenditure Payments from Earmarked Funds-Medal & prizes Fund  - 
37 Expenditure Payments from Earmarked Funds-Accounting Research Building 

Fund
 - 

38 Expenditure Payments from Earmarked Funds-Student Scholarship Fund  - 
39 Expenditure Payments from Earmarked Funds-Employees Benevolent Fund  - 
40 Expenditure Payments from Earmarked Funds-Other Earmarked funds  - 
41 Expenditure Lunch/Dinner Expenses on Offi cial Occasion  - 
42 Expenditure Depreciation  28,41,135  29,99,837  
43 Expenditure Provision for Doubtful Debts and Advance
44 Expenditure Others Expenses XII  7,37,653  22,71,762 
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45 Expenditure Prior Period Expenses  6,27,988  - 
46 Expenditure Students Association Expenses 29754  9,27,308 
47 Expenditure Branch Transfer In  - 

TOTAL  2,60,52,495  7,28,62,538 

C) Income Inter-Unit for I&E
1 Income Revenue Grant-DCO  - 
2 Income Revenue Grant-RC  - 
3 Income Membership Fee Grant  - 
4 Income Staff & Admin Exp Grant  12,87,160  10,40,880 
5 Income Branch Administration Grant  - 
6 Income Public Relations Grant  - 
7 Income Students Association Grant  -  1,37,500 
8 Income Students Activity Grant  - 
9 Income Audit Fee Grant  - 

10 Income Special Grant  9,295 
11 Income Adhoc Grant  - 
12 Income BOS Related Grants Grant  31,305  20,01,649 
13 Income Members Program Grant  - 
14 Income Commission on Publication  - 
15 Income Incentive for Study Material  - 
16 Income Commission on Exam Forms  - 
17 Income Income Support Services  36,968  56,945 
18 Income Expense Support Services  - 

Income/Exp TOTAL  13,55,433  32,46,269 
Income/Exp SURPLUS/DEFICIT  1,11,67,443   3,35,93,447  

NOTES REFERRED TO ABOVE FORM AN INTEGRAL PART OF THE CONSOLIDATED FINANCIAL STATEMENT For and on behalf of HYDERABAD BRANCH OF SIRC OF ICAI

As per our report of even date attached

         
         Sd/-      Sd/-
For JAWAHAR AND ASSOCIATES                CA. MACHAR RAO MEENAVALLI   CA. DEEPAK LADDA       
CHARTERED ACCOUNTANTS                              CHAIRMAN                                      VICE-CHAIRMAN  
FIRM REGN. No. 001281S     
    

            Sd/- Sd/- Sd/- 
CA. V.JAWAHAR       CA. SATISH KUMAR MYLAVARAPU    CA. RAJAMBAL MS 
PARTNER         SECRETARY                                 TREASURER  
M.No.023489
     
   

Place: Hyderabad    
Date: 22-05-2021
UDIN NO:21023489AAAAAB3595  
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Liabilities LIABILITIES Sch. No. 31.3.2021 31.3.2020
D-1) Liabilities Reserve

1 Liabilities Infrastructure Reserve-Opening Balance  - 
2 Liabilities Building Donations recd for Branches  - 
3 Liabilities Building Donations-Utilization  - 
4 Liabilities Infrastructure Reserve-Additions  - 
5 Liabilities Infrastructure Reserve-Utilization  - 
6 Liabilities Admission Fees & Allocated Entrance Fees  - 
7 Liabilities Trf From/to Infrastructure Reserve  - 
8 Liabilities Infrastructure Reserve-Trf From Earmarked  - 
9 Liabilities Infrastructure Reserve-Closing Balance  - 

10 Liabilities Education Reserve-Opening Balance  - 
11 Liabilities Education Reserve-Additions  - 
12 Liabilities Education Reserve-Utilization  - 
13 Liabilities Education Reserve-Trf From Earmarked  - 
14 Liabilities Education Reserve-Closing Balance  - 
15 Liabilities General Reserve-Opening Balance  20,84,64,949  16,86,44,307 
16 Liabilities P&L TRF to GR A/c  - 
17 Liabilities ADD/LESS:SURPLUS/DEFICIT  1,11,67,443  3,35,93,447 
18 Liabilities Profi t & Loss A/c ( Diff. in Op Balances )  - 
19 Liabilities General Reserve-Appropriation of I&E  - 
20 Liabilities General Reserve  Balance  21,96,32,392   20,22,37,754  
21 Liabilities General Reserve-Additions  - 
22 Liabilities General Reserve-Utilization  - 
23 Liabilities Trf From/to General Reserve  - 
24 Liabilities General Reserve-Trf From Earmarked  -  62,27,194 
25 Liabilities General Reserve-Closing Balance  21,96,32,392   20,84,64,948  
26 Liabilities Other Reserves-Opening Balance  - 
27 Liabilities Other Reserves-Additions  - 
28 Liabilities Other Reserves-Utilization  - 
29 Liabilities Trf From/to Other Reserve  - 
30 Liabilities Other Reserve-Trf From Earmarked  -  - 
31 Liabilities Other Reserves-Closing Balance  -  - 

D-2) Liabilities EARMARKED FUNDS
1 Liabilities Other Earmarked Funds-Opening Balance  2,37,55,212  2,84,08,287 
2 Liabilities Income from Interest Other Earmarked Funds  13,15,731  15,74,119 
3 Liabilities Payments from Other Earmarked funds  -  (62,27,194)
4 Liabilities Other Earmarked Funds-Contribution  -  - 
5 Liabilities Other Earmarked Funds-Trf From General Reserve  -  - 
6 Liabilities Other Earmarked Funds-Closing Balance  2,50,70,943  2,37,55,212 
7 Liabilities Education Fund-Opening Balance  3,88,228  3,61,616 
8 Liabilities Education Fund-Appropriation of I&E  -  - 
9 Liabilities Education Fund-Contribution  -  - 

10 Liabilities Income from Interest Education Funds  21,781  26,612 
11 Liabilities Payments from Education Funds  -  - 
12 Liabilities Education Fund-Trf From General Reserve  1,00,281  - 

HYDERABAD BRANCH OF SIRC OF ICAI
BALANCE SHEET AS AT 31.03.2021
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13 Liabilities Education Fund-Closing Balance  5,10,290  3,88,228 
14 Liabilities Research Fund-Opening Balance  - 
15 Liabilities Research Fund-Contribution  - 
16 Liabilities Income from Interest Research Funds  - 
17 Liabilities Payments from Research Funds  - 
18 Liabilities Research Fund-Trf From General Reserve  - 
19 Liabilities Research Fund-Closing Balance  - 
20 Liabilities Medal & prizes Fund-Opening Balance  28,24,273  28,60,454 
21 Liabilities Medal & Prizes Fund-Contribution  80,000 
22 Liabilities Income from Interest Medal & prizes Funds 178728  1,76,614 
23 Liabilities Payments from Medal & prizes Funds  (1,00,281)  (2,92,795)
24 Liabilities Medal & Prizes Fund-Trf From General Reserve  - 
25 Liabilities Medal & prizes Fund-Closing Balance  29,02,720  28,24,273 
26 Liabilities Accounting Research Building Fund-Opening Balance  31,06,211  29,16,744 
27 Liabilities Accting Research Building Fund-Contribution  - 
28 Liabilities Income from Interest Accounting Research Building Funds  1,69,516  1,89,467 
29 Liabilities Payments from Accounting Research Building Funds  (16,18,647)  - 
30 Liabilities Acctng Research Bldg Fund-Trf From General Reserve  -  - 
31 Liabilities Accounting Research Building Fund-Closing Balance  16,57,080  31,06,211 
32 Liabilities Student Scholarship Fund-Opening Balance  - 
33 Liabilities Student Scholarship Fund-Contribution    
34 Liabilities Income from Interest Student Scholarship Funds  - 
35 Liabilities Payments from Student Scholarship Funds  - 
36 Liabilities Student Scholarship Fund-Trf From General Reserve  - 
37 Liabilities Student Scholarship Fund-Closing Balance  - 
38 Liabilities Employees Benevolent Fund-Opening Balance  - 
39 Liabilities Emp Benevolent Fund-Appropriation of I&E  - 
40 Liabilities Emp Benevolent Fund-Contribution  - 
41 Liabilities Income from Interest Emp Benevolent Funds  - 
42 Liabilities Payments from Emp Benevolent Funds  - 
43 Liabilities Emp Benevolent Fund-Trf From General Reserve  - 
44 Liabilities Employees Benevolent Fund-Closing Balance  - 

Liabilities RESERVE AND FUND TOTAL  24,97,73,425   23,85,38,872  
E) Liabilities Fee Received in Advance
1 Liabilities FRA-Distant Education Fee  - 
2 Liabilities FRA-Membership Fee  - 
3 Liabilities FRA-Examination Fees  - 
4 Liabilities FRA-Journal Subscription  - 
5 Liabilities FRA- Seminar & Others  8,56,084  9,60,881 
6 Liabilities FRA-GMCS, ITT, Coaching & Orientation Courses  2,150  84,650 
7 Liabilities FRA-Certifi cate Courses  - 
8 Liabilities FRA-Post Qualifi cation Courses  - 

Liabilities Total Fee Received in Advance-Short Term  8,58,234  10,45,531 
9 Liabilities FRA-Distant Education Fee-Long Term  - 

10 Liabilities FRA-Membership Fee-Long Term  - 
11 Liabilities FRA-Examination Fees-Long Term  - 
12 Liabilities FRA-Journal Subscription-Long Term  - 
13 Liabilities FRA- Seminar & Others-Long Term  - 
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14 Liabilities FRA-GMCS, ITT, Coaching & Orientation Courses-Long 
Term

 - 

15 Liabilities FRA-Certifi cate Courses-Long Term  - 
16 Liabilities FRA-Post Qualifi cation Courses-Long Term  - 

Liabilities Total Fee Received in Advance-Long Term  -  - 
Liabilities Total Fee Received in Advance  8,58,234  10,45,531 

F) Liabilities Current/Non Current Liabilites 
1 Liabilities Direct Tax  (18,082)  4,62,927 
2 Liabilities Indirect Tax  -  - 
3 Liabilities Labour Laws  - 
4 Liabilities Provision for Employee Benefi ts-Leave Encashment  - 
5 Liabilities Provision for Employee Benefi ts-Gratuity  - 
6 Liabilities Provision for Employee Benefi ts-Pension  - 
7 Liabilities Creditors For Exp-Capital Items  - 
8 Liabilities Creditors For Exp-Non Capital Items I  3,42,489  20,60,650 
9 Liabilities Provision for doubtful debts & Advance  - 

10 Liabilities Deposits  - 
11 Liabilities Other Liability  - 
12 Liabilities Suspense Account  - 

Liabilities Total Current Liabilites  3,24,407  25,23,576 
13 Liabilities Direct Tax-Non Current  - 
14 Liabilities Indirect Tax-Non Current  - 
15 Liabilities Labour Laws-Non Current  - 
16 Liabilities Provision for Employee Benefi ts-Leave Encashment-Non 

Current
 - 

17 Liabilities Provision for Employee Benefi ts-Gratuity-Non Current  - 
18 Liabilities Provision for Employee Benefi ts-Pension-Non Current  - 
19 Liabilities Creditors For Exp-Capital Items-Non Current  - 
20 Liabilities Creditors For Exp-Non Capital Items-Non Current  - 
21 Liabilities Provision for doubtful debts & Advance-Non Current  - 
22 Liabilities Deposits-Non Current  - 
23 Liabilities Other Liability-Non Current  - 

Liabilities Total Non Current Liabilites  - 
Liabilities Total Current/Non Current Liabilites Total  3,24,407  25,23,576 

G) Liabilities Inter-Unit Balance Liabilites
1 Liabilities Publication Current  A/c  2,01,950  2,01,950 
2 Liabilities Publication Stock Transfer-A  - 
3 Liabilities Pubn Receivable A/c  - 
4 Liabilities Exam Form Current  A/c  8,050  8,050 
5 Liabilities Current Account  - 
6 Liabilities Staff Loan Control Account  - 
7 Liabilities Capital Grant  57,91,147  52,78,110 
8 Liabilities Library Grant  - 
9 Liabilities Building Grant  2,63,97,791  2,63,97,791  

10 Liabilities ITT Centre Grant  - 
11 Liabilities Reading Room Grant  - 
12 Liabilities Advance for Programs  - 
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13 Liabilities Notional Transfer A/C  - 
14 Liabilities Remittance to Head Offi ce  - 
15 Liabilities Income Trf Control A/c  - 

Liabilities INTER UNIT BALANCES TOTAL  3,23,98,938  3,18,85,901 
Liabilities TOTAL  28,33,55,004  27,39,93,881 

Assets ASSETS
H) Assets Fixed Assets II
1 Assets Land Leasehold  - 
2 Assets Land Freehold  2,56,84,090   2,56,84,090  
3 Assets Building  5,81,313  6,11,909 
4 Assets Tangible Assets  76,73,752  1,00,67,791 
5 Assets Intangible Assets  - 

Assets Fixed Assets Total  3,39,39,155  3,63,63,790 
Assets Building WIP Account  - 

I) Assets Investments
1 Assets Earmarked Investment Short Term  3,21,15,174  - 
2 Assets Fixed Deposits with Banks Short Term III  19,19,92,789  14,03,23,097 
3 Assets Investment in Govt Securities Short Term  - 
4 Assets Investment in PSU Bonds/Securities Short Term  - 
5 Assets General Investment Short Term  - 

Investments-Short Term  22,41,07,963  14,03,23,097 
6 Assets Earmarked Investment Long Term IV  -  2,87,88,308 
7 Assets Fixed Deposits with Banks Long Term V  -   2,20,65,135 
8 Assets Investment in Govt Securities Long Term  - 
9 Assets Investment in PSU Bonds/Securities Long Term  - 

10 Assets General Investment Long Term  - 
Investments-Long Term  -  5,08,53,443 

Assets Investments Total  22,41,07,963  19,11,76,540 
J) Assets Current/Non-Current Assets
1 Assets Publication Stock  - 
2 Assets Opening Stock  - 
3 Assets Publication Stock Transfer-L  - 
4 Assets Consumables Stock  38,800  61,708 
5 Assets Interest Accrued-Fixed Deposits with Banks_Current  40,05,831  33,04,477 
6 Assets Interest Accrued-Investment_Current  - 
7 Assets Interest Accrued-Staff_Current  - 
8 Assets Interest Accrured on Earmarked Funds_Current  - 
9 Assets Loans to Staff_Current  - 

10 Assets TDS  Receivable Account_Current  - 
11 Assets Security Deposit_Current  - 
12 Assets Advance to Party_Current VI  13,57,045  17,32,045 
13 Assets Advance to Employees_Current  - 
14 Assets Advance to Council Member_Current  - 
15 Assets Customer Accounts_Current  - 
16 Assets Other Receivable_Current VII  8,342  1,37,342 
17 Assets GST on Advance  - 
18 Assets Prepaid Expenses VIII  -  5,26,343 
19 Assets Cash In Hand  739  34,495 
20 Assets Cash at Bank IX  1,13,38,245  2,45,63,505 
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Assets Total Current Assets  1,67,49,002  3,03,59,914 

1 Assets Interest Accrued-Fixed Deposits with Banks_Non-Current  - 
2 Assets Interest Accrued-Investment_Non-Current  2,98,184  16,29,877 
3 Assets Interest Accrued-Staff_Non-Current  - 
4 Assets Interest Accrured on Earmarked Funds_Non-Current  - 
5 Assets Loans to Staff_Non-Current  - 
6 Assets TDS  Receivable Account_Non-Current  - 
7 Assets Security Deposit_Non-Current X  31,75,372  32,83,372 
8 Assets Advance to Party_Non-Current  - 
9 Assets Advance to Employees_Non-Current  - 

10 Assets Advance to Council Member_Non-Current  - 
11 Assets Customer Accounts_Non-Current  - 
12 Assets Other Receivable_Non-Current  - 

Assets Total Non Current Assets  34,73,556  49,13,249 
Assets Current / Non Current Assets Total  2,02,22,558  3,52,73,163 

K) Assets Inter-Unit Balance Assets
1 Assets Publication Current  A/c  - 
2 Assets Exam Form Current  A/c  - 
3 Assets Current Account XI  50,54,023  1,11,80,388 
4 Assets Staff Loan Control Account  - 
5 Assets Capital Grant  - 
6 Assets Library Grant 31305  - 
7 Assets Building Grant  - 
8 Assets ITT Centre Grant  - 
9 Assets Reading Room Grant  - 

10 Assets Advance for Programs  - 
11 Assets Notional Transfer A/C  - 
12 Assets Remittance to Head Offi ce  - 
13 Assets Income Trf Control A/c  - 

Assets INTER UNIT BALANCES TOTAL  50,85,328  1,11,80,388 
Assets TOTAL  28,33,55,004  27,39,93,881 

NOTES REFERRED TO ABOVE FORM AN INTEGRAL PART OF THE CONSOLIDATED FINANCIAL STATEMENT               For and on behalf of HYDERABAD BRANCH OF SIRC OF ICAI

As per our report of even date attached     
    
         Sd/-      Sd/-
For JAWAHAR AND ASSOCIATES                CA. MACHAR RAO MEENAVALLI   CA. DEEPAK LADDA       
CHARTERED ACCOUNTANTS                              CHAIRMAN                                      VICE-CHAIRMAN  
FIRM REGN. No. 001281S     
    

            Sd/- Sd/- Sd/- 
CA. V.JAWAHAR       CA. SATISH KUMAR MYLAVARAPU    CA. RAJAMBAL MS 
PARTNER         SECRETARY                                 TREASURER  
M.No.023489
     
   

Place: Hyderabad    
Date: 22.05.2021
UDIN NO:21023489AAAAAB3595  
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HYDERABAD BRANCH OF SOUTHERN INDIA REGIONAL COUNCIL OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

SCHEDULE- I: CREDITORS FOR EXPENSES- NON CAPITAL ITEMS 
 S.No.  PARTICULARS  As on31.03.2021  As on 31.03.2020 

 1  Electricity  95,517  1,57,827 
 2  Water Charges  12,000  7,500 
 3  Telephones  6,900  4,500 
 4  Salaries & Leave Encashment  5,40,617 
 5  Professional Fees  20,000  22,500 
 6  Audit Fees Payable  97,125  1,21,500 
 7  Creditors-Faculties & Parties  19,147  5,89,444 
 8  Housekeeping Charges  56,864 
 9  Creditors-Seminar & Programmes  87,000  2,37,668 

 10  Creditors for Repairs & Maintenance  -    2,85,290 
 11  Creditors   4,800  36,940 

 TOTAL  3,42,489  20,60,650 

SCHEDULE - III FIXED DEPOSIT WITH BANKS  SHORT TERM     
 S.No.  PARTICULARS  As on 31.03.2021  As on 31.03.2020 

 1  Union Bank  of  India   1,85,67,064  1,75,71,416 
 2  Bank of Baroda 32460327  2,98,61,923 
 2  State Bank of India  13,92,55,057  9,12,83,414 
 3  Indian Bank   17,10,341  16,06,344 

 TOTAL  19,19,92,789  14,03,23,097 

SCHEDULE -IV: EARMARKED INVESTMENTS  

 S. 
No.  PARTICULARS 

 Opening 
Balance as on 

01.04.2020 
 Additions 

 Interest 
Received/

Receivable 

 With-
drawn/

Transfer. 
 As on 31.03.2021 

 Rs.  Rs.  Rs.  Rs.  Rs. 
 1  Education Fund  3,86,031  1,00,000  19,065  13,790  4,91,306 
 2  Merit Awards  29,76,844  10,99,904  1,73,181  13,06,484  29,43,445 
 3  I T T Centre Reserve  2,39,49,099  15,97,079  12,16,279  9,27,478  2,58,34,979 
 4  Building Fund Investment  31,06,211  -    1,68,597  1,31,180  31,43,628 

 TOTAL  3,04,18,185  27,96,983  15,77,122  23,78,932  3,24,13,358 
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SCHEDULE - V : FIXED DEPOSIT WITH BANKS LONG TERM  
 S. No.  PARTICULARS  As on 31.03.2021  As on 31.03.2020 

 1  State Bank of India  -    2,20,65,135 
 TOTAL  -    2,20,65,135 

SCHEDULE- VI ADVANCES TO PARTY CURRENT
 Sl. 
No.  Particulars  As on 31.03.2021  As on 31.03.2020 

 1  Advance for Seminars-Upto 31-03-2020  1,47,251  2,47,251 
 2  Advance for Seminars-in 20-21  11,84,735  11,80,000 
 3  Advance Against Expenses   -    1,29,735 
 4  Tour Operator - Ticket Cancellation Charges   25,059  25,059 
 5  Advance for Capital Works   -    1,50,000 

 Grand Total  13,57,045  17,32,045 

SCHEDULE - VII: OTHER RECEIVABLES
 S. No.  PARTICULARS  As on 31.03.2021  As on 31.03.2020 

 CURRENT 
 1  Staff Advances  8,342  19,203 
 2  Other Advances  -    18,139 
 3  Sponsorship Receivable  -    1,00,000 

 TOTAL  8,342  1,37,342 

 SCHEDULE-VIII : PREPAID EXPENSES  
 S. No.  PARTICULARS  As on 31.03.2021  As on 31.03.2020 

 1  Internet Expenses   5,677 
 2  Staff insurance expenses    -    4,93,883 
 3  Website  2,483 
 4  Repairs and maintenance - ITT maintenance  24,300 

 -    5,26,343 

SCHEDULE- IX:CASH AT BANK
 S.No.  PARTICULARS  As on 31.03.2021  As on 31.03.2020 

 1  HDFC  7,01,675  44,24,295 
 2  Kotak Mahindra Bank  24,73,826  24,43,069 
 3  State Bank of India -  Classes A/c  55,418  4,50,616 
 4  State Bank of India - Publications A/c  2,75,947  2,68,567 
 5  State Bank of India - Branch A/c  60,56,497  80,64,602 
 6  State Bank of India - ITT A/c  6,79,591  36,20,959 
 7  SICASA BOB  8,86,347  50,82,453 
 8  Indian Bank  2,08,944  2,08,944 

 TOTAL  1,13,38,245  2,45,63,505 
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SCHEDULE - X: SECURITY DEPOSITS     
 S.No.  PARTICULARS  As on 31.03.2021  As on 31.03.2020 

 NON-CURRENT 

 1  Electricity Deposit  4,36,655  4,36,655 

 2  Rent Deposit - Emerald House  9,92,000  9,92,000 

 3  Rent Deposit - KPHB  20,000  1,28,000 

 3  Rent Deposit - Sony Building  17,26,717  17,26,717 
 TOTAL  31,75,372  32,83,372 

SCHEDULE- XI: ICAI CURRENT ACCOUNT
 S.No.  PARTICULARS  As on 31.03.2021  As on 31.03.2020 

 1  Current Account Hyderabad Branch of SIRC of ICAI*  24,47,880  74,53,349 
 2  TDS -Hyderabad Branch Related  -    10,02,494 

 3  Grants Receivable   25,53,543  25,53,543 
 4  Grants Receivable-IBBI Course  97,591  97,591 
 5  SICASA  -    (2,45,898)
 6  Current Account Delhi DCO  3,66,025  1,40,771 
 7  Current Account Hyderabad COE  (5,89,554)
 8  Regional Intra Unit    1,78,538  1,78,538 

 TOTAL  50,54,023  1,11,80,388 

*Current Account Hyderabad Branch of SIRC of ICAI*
 S.No.  PARTICULARS  As on 31.03.2021  As on 31.03.2020 

 1  Current Account Hyderabad of SIRC   26,28,517  46,82,011 
 2  GMCS fee from HO  (41,36,813)  (17,95,938)

 3  ITT-II fee from HO  22,94,851  6,43,000 
 4  ITT-I fee from HO  3,25,925  22,48,876 
 5  OC fee from HO  13,35,400  16,75,400 

 TOTAL  24,47,880  74,53,349 

SCHEDULE- XII: OTHER EXPENSES
 S.No.  PARTICULARS  As on 31.03.2021  As on 31.03.2020 

 1  Bank Charges  44,398  1,27,568 
 2  Magazine and Periodicals  4,500  11,340 

 3  Sports/Cricket Expenses  5,20,121 
 4  Other Expenses / Offi ce Expenses   1,53,465  6,96,485 
5  Reading Room Expenses  5,35,290  9,16,248 

TOTAL  7,37,653  22,71,762 
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HYDERABAD BRANCH OF SOUTHERN INDIA REGIONAL COUNCIL OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDING 31st MARCH 2021.

A)  SIGNIFICANT ACCOUNTING POLICIES

1.  Basis for preparation of Financial Statements

 The Financial Statements are prepared under the historical cost convention as a going concern, the Generally 
Accepted Accounting Principles (GAAP) in India, the applicable Accounting Standards and the applicable guidelines 
issued by The ICAI in this regard. Hyderabad Branch of SIRC follows Accrual basis, for accounting.

2.   Fixed Assets

 Fixed assets are stated at Original Cost less Accumulated Depreciation. Cost comprises the purchase price net of 
any taxes for which credit is attributable and any other cost attributable to bring the asset to its working condition 
for its intended use. 

3.  Depreciation

 Fixed Assets are depreciated under WDV method at following rates on pro rata basis as per the guidelines of Head 
Offi ce:

Electrical Installations 10%
Furniture & Fixtures 10%
Offi ce Equipment & Air Conditioners 15%
Computers 60%
Vehicles 20%
Building 5%
Library Books 100%
Software Depreciated over a period of 3 years

4. Revenue Recognition

(a) Staff & Administrative Expense Grant is recognized on accrual basis as per the revenue budgets approved by the 
Head Offi ce. Capital Grants are recognized on receipt basis as per the guidelines issued by the ICAI in this regard.

(b) Incomes and Expenses of Seminars, Coaching Classes, ITT & Orientation Programme, other incomes & expenses 
are accounted for on accrual basis. 

5.  Provisions

 A provision is recognized when there is a present obligation as a result of past events and it is probable that an 
outfl ow will arise. It is probable that an outfl ow of resources will be required to settle the obligation in respect of 
which, a reliable estimate can be made. Provisions are not discounted to its present value and are determined 
based on best estimates required to settle the obligations at the Balance Sheet date. These are reviewed at each 
Balance Sheet date and adjusted to refl ect the current best estimates.

(a) The Institute has been granted exemption from Income Tax under section 10(23C)(iv) and Section 11 of the 
Income Tax Act, 1961. As such no provision for income tax is made and no provision for deferred tax asset and 
liability is considered necessary at Branch level.

6.  Allocation of Expenses

 Expenses directly attributable to Hyderabad Branch activities are charged to respective heads of expenditure. 
Direct attributable expenses on specifi c activity / programme are charged to the said activity / programme while 
indirect expenses on such specifi c activity/programme are apportioned as expenditure of the respective activity/
programme. 
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7.  Lease Expenses

 Leases where the lessor effectively retains substantially all the risks and benefi ts of ownership of the leased 
item are classifi ed as operating leases. Operating lease payments are recognized as an expense in the fi nancial 
statements as and when accrued.

8.  Student Association Income & Expenses

 Student Association (SICASA Hyderabad) Expenses and Incomes also form part of accounts of Hyderabad Branch 
of SIRC of ICAI. SICASA Hyderabad conducts student oriented programmes viz Seminars, Crash courses, Mock 
test and Sports and cultural events, organizes Industrial tours. The Incomes and Expenses of SICASA Hyderabad 
are also accounted on accrual basis.

B)  NOTES ON ACCOUNTS

1. The outbreak of Coronavirus (Covid-19) pandemic globally and in India is causing signifi cant disturbance in the 
physical activities of Branch. This has impacted the revenues of branch as there was a drastic reduction in incomes 
which were generated through the conduct of Seminars, ITT, Advanced ITT, MCS, Orientation and Coaching 
classes.

2. The apportionment of direct expenses by Hyderabad Branch of SIRC of ICAI, during the year as mentioned in 
Accounting Policy No 6 towards the conduct of ITT, Advanced ITT, Orientation and MCS Classes is as under.

S.No. Expenditure ITT 
(in Rs.)

Advanced 
ITT (in Rs.)

Orientation
(in Rs.)

MCS
(in Rs.)

1 Faculty Honorarium 1564200 2073195 2691000 3105000
2 Rent 45645 1592463
3 Electricity 42580 69361
4 Staff & Manpower Expenses 911847 1485379
5 Repairs & Maintenance Expenses 20075 32703
6 Expenses incurred for Zoom Software 7585 12356 1534 72951

TOTAL 2591932 5265457 2692534 3177951

3. GST: Hyderabad COE has a GST Registration Number and it is the nodal offi ce for GST with respect to Telangana. 
Filing of Returns, Tax remittances and other compliances in relation to GST are handled at Head offi ce & COE 
Hyderabad. 

4. The details of expenses and revenues of Hyderabad SICASA booked under Students association income and 
Student Association expenses in fi nancials, as mentioned in accounting policy 8, pertains to sports events held 
during the month of March 2021, the income and expenditure are as below:

S.No. Details SICASA Income (in Rs.) SICASA Expense (in Rs.)
1 Carroms & Chess 1400 270
2 Box Cricket 700 9270
3 Badminton 8000 20214

Total 10,100 29754

5. Disclosure of Prior Period Income and Expenses. – There is a prior period expense amounting to Rs.6,27,988/- 
which pertains to expense entry passed by ICAI HO. The expense has been settled by HO on behalf of the branch 
and now the expense entry has been passed by HO in our books. SICASA liability to the extent of Rs.2,45,898 has 
been recognized as prior period income as the SICASA and Branch accounts have been merged in tally.



Annual Report 2020 - 2021

35

6. Confi rmation of balance from ICAI HO is yet to be received

7. Previous year’s fi gures have been regrouped, wherever necessary, to make them comparable with those of the 
current period

8. Paisa has been rounded off to the nearest Rupee.

        Sd/- Sd/-

For JAWAHAR AND ASSOCIATES                CA. MACHAR RAO MEENAVALLI   CA. DEEPAK LADDA       
CHARTERED ACCOUNTANTS                                         CHAIRMAN                                      VICE-CHAIRMAN  
FIRM REGN. No. 001281S     
    

            Sd/-  Sd/- Sd/- 
CA. V.JAWAHAR       CA. SATISH KUMAR MYLAVARAPU    CA. RAJAMBAL MS 
PARTNER          SECRETARY                                 TREASURER  
M.No.023489
     
Place: Hyderabad    

Date: 22.05.2021
UDIN NO:21023489AAAAAB3595  
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