e-Filing amwresany

CA Ramprasad T

Changes in ITR

AY 2023-24



Flow...
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* Changes In ITRs



Sec
89A

* FA 2021 w.e.f AY 2022-23.

* Relief against income from foreign retirement

benefit accounts maintained in notified country.
* Rule 21AAA introduced.

* Notifled Countries- USA/lreland/Canada/UK.




Sec
89A

» Optional to the assessee. No opt-out provision.

* File form 10-EE on or before the due date for

furnishing return of income U/s 139(1).

* Choice to be made for all accounts (whether in

notified country or not)




Sec
S89A

* Provisions of section read with applicable rules
provides for manner of taxation and year of
taxation.

* The relief provided by way of providing time of
taxability.

 R21AAA provides for exclusion of income which
has been already taxed in earlier previous year on
accrual basis/due to residential status/application
of DTAA.




CBDT
Circular

e Circular no.4 of 1969 issued on 20t Feb 1969
which deals with pensions received from

abroad by pensioners residing in India.

* Pensions drawn and received abroad in the
first Instance and there after remitted or
brought into India- Not be liable to tax in India

on receipt basis.




CBDT
Circular

* Pensions received in India from abroad by
pensioners residing in this country for the past
services rendered Iin foreign countries will be
Income accruing to the pensioners abroad and

will not be liable to tax in India on the basis of

accrual.




Rule
21AA

* The year of taxability of accrued Income Is
taxable in the year in which such income is
taxed In the notified country (redemption/

termination/ withdrawal).
* Optional — File form 10-EE.

* On or before due date for furnishing ROI U/S
139(1).




Rule
21AA

« FTC Is not available such person being

NR/RNOR or application of DTAA.

 Becomes NR after exercising option- income
accruing from the year of option to the year In
which he becomes NR shall be taxable in the
year Immediately preceding year In which

Individual become NR.




Changes in ITR

« Category of ITR filing-
« Seventh Proviso to sec 139(1)-deposit in current

a/c-NA ITR1.

« Sec  153C-FA  2021-search  or requisition
proceedings on after 15t April 2021.

« Family Pension- Sec 89A relief claimed earlier PY.
(ITR 1- NA)




Changes In
ITR

« Sec-115BAC- Having Business or Profession

iIncome-Optout earlier- Detalls.

« Donation U/s 80G subject to qualifying amount-
details of ARN.

e Detalls of transfer of VDA-Business

iIncome/Capital gains.




Changes In
ITR

* Turnover from Intra-day trading and as well as
Income from Intra-day trading be disclosed In
trading account. Turnover be calculated In
absolute values (Refer GN on Tax Audit for

calculation of Turnover)

 Balance sheet schedule- advances-from related
parties U/s 40A(2)(b)/others.

* FII/FPI




Changes In
ITR

 PAN/Remuneration paid/payable in case of

retiring partner.

* Transfer of Credit of TCS to another person

enabled.

 Exclusions- Sec 115BBD/80-IB




Changes in ITR

« Applicability of 22"d proviso to sec 10(23C)/13(10)

Disclosures:-

Part B3- Applicable if total mcome charseable to tax w's twenty-second provise to section 10{23C) ar section 13(10)

L If yes in SL Na. A(26) of Part A-Ceneral, specify the reason why the provisions of twenty-second
proviso to Clanse (23C) of section 10 or sub-section (10) of section 13 are apphicahle’

(1) | Prowision of provise to clause (13) of section 2 is applicable | YesNo

o) Condition specified in  clause (3) of tenth proviso to 10 (23C) / sub-clause (1) of clause (b) of YesNo
sub-section (1) of section 124 have been violated

Condition specifiedin  clanse (b) of tenth proviso to 10 (13C)/ sub-clause (1) of clause (b) of

| suysetion (1) of secton 124 ave been vilted | Talo
@ Condition specified in twentieth proviso to 1{23C)/ clause (ba) of sub-section (1) of section VesNo
1A have been violated




Changes in ITR

Disclosures:-

» Details of Trustee/Author/Manager) of trust at any time during the previous year.

ii Particulars regarding the Author(s) / Founder(s) / Trustee(s) / Manager(s), etc., of the Trust or
Institution [to be mandatorily fillsd in bv all persons filing ITR-7

Details of all the Auithor (5] Founder (s} Settlor {(s)iTruostee (s} Members of society/Alembers of the

A CGoverning Conncil Director (3} shareholders holding 5% or more of shareholding / Office Bearer (3) at
any time during the previous year
51, MName Felatio Percentage Whether TUnigue I Address Alobile E-
o O Eesident Identificatio Code mumber | mail
shareholding | of Inmdia? n Nuomber addre
in case of 55
shareholder
In case if any of persons (as mentioned in row A above) iz not an individual then provide the following
B details of the natural persons who are beneficial owners (5% or more) of such person at any time
during the previous year
Whether | Unigue I Code P;_frcentlge
5L Name Eesident | Idemtification Address Eeneﬁ:’ml
of India? | Number .
ownership
C Name{s) of the person(s) who has / have made substantial contribution to the trost / institubon in terms

of section 1303Wh) dorine the previows vear




Changes in ITR

» Details of Income taxed U/s 11(3)

Disclosures:-

Details of accummlated income taxed in earlier assessment years as per section 11{3)

AY Aszessment year in which the amount referred at Col 6 of Schedule I was taxed (Figures in Fs.)
FY
Year of 2018-19 2019-20 2020-21 I021-22 202X-23 Total
accumnlation F)
(F.Yr.) (4) (B) © D) ® {A+B~+C+D+E)
I016-17
2017-18
201%-19
201%-20
2020-21




Changes in ITR

» Details of Income taxed U/s 11(1B)

Disclosures:-

Details of accumulated income taxed in earlier assessment vears as per section 11 (1B)

Assessment vear in which the amount referred at Col 5 of Schedule IN was taxed (Fiznres in Ks.)

Assessment ¥ ear
e 2019-20 202021 02122 | 20222 Total
Year of accummlation - -
(F.Yr)
®
(A) (B) (C) (D) (E) (A+B+C+D+E)
Prior to FY 201718

2017-18

2015-19

2019-20

2020-2




Changes in ITR

* Details of Investment in related concerns

Disclosures:-
c Tevestment held at any time during the previous vear 3) in concers (3) i which persons referred to in section 13(3) and 21" Proviso of Section 10{23C)
have g subsinmtial mterest
8l Noame and nddress of the comcers  (Whether the concern s | Number | Class | Nomimal |(Income from| Whether the amoust in col (§)
No. § (OBIPARY of shares | of | valwe of the the exceeds 5 percent of the capital of
(dck oy gpplicable ff |  Beld | shares | imvestment | imvestment | the concern during the previon
Beld THIr
fiick as applicable )
{1} (2] &3] [4) 5] {8} (7 ()
i OYe ONe OYes OXo
il OYe ORe OY¥es ONe
i OYs ORe O ¥e: Do
Iv OYes ONe O Yes [C/No
T OYs [Ne O Yes [N
[ TOTAL




Changes in ITR

* Details of Income taxable U/s 115BBI

Disclosures:-

hte 1 PRBEY] Specified meome of certain institutions under section 115BBI

Particulars

Amount

Deemed income referred in Explanation 4 to the third proviso to section
10(23C) or section 11(3)

=Total of Col 15 of Schedule I
=

b=k

Deemed income referred under section 11{1B)

[ B ]

2 Total of Col § of Schedule
D=

Income which is deemed to be income under the twenty-first proviso to section
10(23C) or which is excluded from the total income as per section 13(1){c)

Income which is not exempt under section 10{23C) on account of violation of
clause (b) of the third proviso of section 10(23C) or which is excluded from the
ftotal income as per section 13(1){d)

Eu:-nme which is not excluded from the total income as per section 11(1){c)

ncome accumulated or set apart in excess of fifteen per cent of the income
where such accummulation is not allowed under any specific provision of this

Act;

otal (total of 51 Na. 1 to 6)
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